HEOXUM A/l
MPUJIOXEHUSA KbM HHANUBUAYAJTHUS PUHAHCOB OTUET KbM 31.12.2022 TOJJUHA

@ HFOXUM__AA

ChcTaBuTeN /IpeanpusTue, noaeneHue/

rp. lumurpoBrpan

yi. "XumkomOnHaTcka'

1. ”H®OPMALUS 3A JPYKECTBOTO

Heoxum A]Jl (HpyxectBoTo) € ch3mameno mpe3 1951 r. Peructpupano e kaTo axKIIMOHEPHO
IpyxecTtBo mpe3 mecell o 1997 r. JlpyxecTBOTO € ChC Cemajuile W aJpec Ha YIpaBleHHE Tp.
Humutposrpazn, M3rouna uHIycTpUanHa 30Ha, yi. "XHUMKOMOMHATCKA” U € PETUCTPUPAHO B THPrOBCKUS
peructbp ¢ EVK 836144932.

C npomenu B YcraBa Ha [[pyxxecTBoTO ca Brnucanu B TwproBckus peructbp Ha 02.12.2021 T.
npoMeHu, ¢ kouto Heoxum AJ] mpemuHaBa OT €AHOCTENEHHA CHCTEMa Ha yNpaBJCHHE B JIByCTETICHHA
cucTeMa Ha yIpaBlIeHHe, KaTo J[py)XecTBOTO ce ympasisiBa OT YIpaBUTEIECH CHBET, ACHWCTBAL] MOA
KoHTposia Ha Hanzopen cwBer. [locinenHoTo BmmcBane B THProBcKHs PETMCTBP HAa MPOMEHH OTHOCHO
¢upmenara peructpanus Ha JpyxectBoto e oT 29.06.2022 r., KOoraTO Ca BIUCAHW MPOMEHU B ChCTaBa Ha
HanzopHus ceser.

1.1. Coocmeenocm u ynpasnenue

Heoxum AJl e myOnu4yHO ApYKECTBO, ChIVIACHO 3aKOHA 3a MyOJIMYHO NpenjaraHe Ha LIEHHU
KHIDKA.
KoM 31 nekempu 2022 r. pasnpeneneHHETo Ha aKIMOHEPHHs KanmuTail Ha JIpy>KecTBOTO € KaKTo

crenBa:
o EkoTex Al -24.28 %
e  Eppo ®epr A/l -24.03 %
e  ®cbopan EOO/J -20.30 %
e  Jlanmen Pymenos ['apros - 420%
e  VII® Coriacue - 333%
e Heoxum A/l (0OpaTHO U3KYIIEHH AKIIVIH) - 2.58%
e  Arpodep Uurepremrsabn EcrabnummbaT, JInXTeHIIaliH - 256%
e  3VII® Anunanu bearapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -14.07%

CowraacHo Ycrasa Ha JlpyxecTBoTo, ipuet oT O0moTo crOpanue Ha akiuoHepute Ha Heoxum A/,
opraHute Ha J[py»ecTBOTO ca:

e  (OOmo crOpaHre Ha aKIIMOHEPUTE;

e  HanzopeH cbBeT;

L praBI/ITeJ'IeH CBbBCT.
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JpyXecTBOTO ce ympapisiBa W MPEACTaBIsABAa OT YTPABUTENHHUS CHBET, KOWTO M3BBPIIBA CBOSTA
JeHHOCT 1o KoHTpona Ha Haa3zopHus chBeT.

HanzopHusT chBeT ce cbeTou OT 5 /MeT/ Ina u € B ChCTaB OT CICAHUTE YICHOBE!
Humuo Craiikos ['eoprues;

Humutep Credanon Jumutpos (o 19.03.2022 r.);

Maprapura ['eopruesa umurposa (ot 29.06.2022 1.)

Tomro BanoB JIuMOB;

,»3bpHEeHN Xpanu benrapus™ AJl, ¢ npeacrasuren Hukona [lees Mures;

Wuro Penpen (Ingo Rendel).

YTIpaBUTETHHUAT CHBET CE€ ChCTOM OT 5 /TI€T/ JIWIIA ¥ € B ChCTAB OT CJICIHUTE YWICHOBE:
Credan JumutpoB JAuMHUTPOB;

Mupocnas Jumutpos JuMuTpos;
Kars I'ocnogunosa Iletposa;
Credan Bacunes [ ppHUapoOB;

Cranucnas 3axapues JKeas3KoB.

JpyXecTBOTO ce TMpencTaBisiBa OT HM3MBIHUTEIHUTE UWICHOBE /M3MBIHUTETHH JUPEKTOPH/ Ha
Yupaeurenaus cbBer Credan Jumutpon Jumutpor u Mupocnas JumMutpoB JJuMUTPOB, BCEKU €IUH OT
JBaMaTa MOOTAEIHO.

OmuTHUAT KOMHUTET TOIToMara paborata Ha YTIpaBUTEITHHS CHBET, UMa POJIS Ha JINIIa HATOBAPEHH
¢ 0010 ympaBieHHe, KOUTO U3BHPIIBAT MOHUTOPUHT U Haa30p Hax Heoxum AJl, BKI. Haj cucremara Ha
(mHAHCOBO OTUYMTaHE Ha J[Py>KECTBOTO.

UneHoBeTe Ha OAMTHUS KOMUTET Ca:

Tana JumutpoBa KoBanrbiika

Hukonuna JKenesa Jlendena

Mopnauka Atanacosa Huxonosa

Kem 31 gexemBpu 2022 r. obmust Opoit Ha mepconana B JlpyxectBoro ¢ 704 paGoTtHunM u
ciyxutenn (31 gexkemBpu 2021 r.: 705).

1.2. IIpeomem na oeitnocm

HpeHMeT’LT Ha ,Z[eﬁHOCT Ha I[p}’)}(eCTBOTO BKJIFOYBA CJIICAHUTC BUJOBC OII€paliu U CACIKU:

e MPOU3BOACTBO HA HEOPTAHUYHH U OPTAHUIHU XUMUYIECKU MPOTYKTH;
®  THProBCcKa JEHHOCT.
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2. OCHOBHH IOJIOKEHUSI OT CYUETOBOJHATA MOJIMTHUKA HA
JPYKECTBOTO

2.1. baza 3a uzzomeane Ha UHOUBUOYATTHUA PUHANCO8 OMYem

NnpuBunyanaust ¢uHancoB order Ha Heoxum AJ] e W3roTBeH B CHOTBETCTBHE C BCHYKHU
MexayHapoaau crtangapta 3a ¢unancoBu otdetd (MC®DO), KOMTO ce CBCTOST OT: CTaHIApTH 3a
(MHAHCOBM OTYETH U OT ThIIKyBanus Ha Komurera 3a pazsicuenus Ha MCOO (KPMC®O), onobpenu ot
CwBera o Mexaynapoaau caetoBogan ctanaapta (CMCC), u MexayHapogHUTe CIETOBOJHHI CTaHAAPTH
u TeIKyBaHUATa Ha [locTosHHMS KomuTeT 1o passcHeHusTa Ha MCDO (IIKP), ogobpernn or Komurera mo
Mexnynaponuau cderoBonuu cragaapta (KMCC), kouto epeKkTHBHO ca B CHIIA, U KOWTO Ca MPHETH OT
Komucusita na EBponeiickus cpro3. MCOO, npuetn ot EC, e 001onpreToTo HanMeHOBaHNE HA paMKaTa C
001110 TpeAHa3HaYeHUe-CUeTOBOIHA 0a3a, CKBUBAJICHTHA Ha paMKaTa, BbBEJCHA C Ne(UHULUATA ChITIACHO
§ 1, 1. 8 or JlombiHHTETHUTE pasmopendM Ha 3aKOHA 3a CUCTOBOACTBOTO IT0[ HAWMEHOBAHHUETO
»MexayHapoaau cuetoBonuu crangaptu” (MCC).

JpyXecTBOTO € MpHeNio BCHYKHA HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBAaHUS, U3JaJCHH OT

CwBera mo MexnayHapogau cderoBonuu ctangapta (CMCC) u pecn. ot Komurera mo passcHeHus Ha
MC®O, xouto ca OMIIM yMECTHH 3a HETOBATa JICHHOCT.

OT BB3MpPHEMAHETO Ha TE3W CTAaHAAPTH W/WIM THIKYBAaHUS, HE Ca HACTHIMJIM NPOMEHH B
CUCTOBOJHATAa IIOJIMTHKA Ha I[py)KeCTBOTO, OCBC€H HJAKOM HOBH M Pa3lIMPABAHCTO HA BCEYEC YCTAHOBCHU
OIIOBECTSIBaHMA, Oe3 TOBa Jla JOBEAE 0 APYIM NMPOMEHH B KiIacH(UKAIMATAa WIM OLEHKATa Ha OTIEIHH

OTYETHH 00EKTH U OTEPAIHH.

Hosute u/nnun IIPOMEHECHUTE CTaHAAPTH M THJIKYBAaHUSA BKIIHOYBAT:

e [Ipomenu B MC®DO 16 JIuzunr (B cuna 3a rogumnu nepuoau ot 01.06.2020 r., mpuetu ot
EK);

e Jlpomenun B MCPO 9 dunancosu mactpymeHtH, MCC 39 DuHaHCOBHM WHCTPYMEHTH:
npu3HaBaHe H onoBecTsaBaHe, MCDO 7 OuHAHCOBH HHCTPYMEHTH: onoBecTsaBane, MCPO
4 3actpaxoBatenHu goroopu 1 MC®O 16 Jluzunr Bvp3anu ¢ Paza 2 ot pedopmara Ha
0a30BUTE JNMXBEHU MPOIEHTH (B cuia 3a roxumian nepuoau ot 01.01.2021 r., mpuetn ot
EK);

e [Ipomenu B MC®O 4 3actpaxoBaTeqHH IOroBOpH (B CHiIa 32 TOMWIIHU NEPUOIU OT

01.01.2021 r., mpuetu ot EK);

e [Ipomenu B MC®DO 16 Jluzunr (B cuna 3a rogumsu nepuoau ot 01.04.2021 r., mpuetu ot
EK).
3a MOCOYEeHWTE MO-[0dy HOBH CTaHAApTH, NPOMEHEHU CTAHJApTH W TPUETH THIKYBAHHA,
PBKOBOZICTBOTO € IPELEHWIO, Y€ CICJHUTe He OMxXa HMMali MOTCHIHAJCH/WIN CBINECTBEH e(eKT 3a
MIPOMEHHU B CYETOBOAHATA MOJUTUKA U (PMHAHCOBHUTE OTYETH Ha [lpyskecTBOTO:

o JIpomern B MCDO 3 busnec komOuHaIuu (B cuiia 3a roguinay nepuoau ot 01.01.2022
r., npuetu ot EK);

e [Ipomenu B MCC 16 VMoTH, MalluHu U CHOPBKEHUS (B CHJa 32 TOAWIIHU HEPHUOAH OT
01.01.2022 r., mpuetu ot EK);
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e [IIpomenu B MCC 37 IIpoBu3un, YCIOBHU ITACHBY M YCIIOBHH aKTHUBH (B CHJIa 32 TOIUIITHHA
nepuoau ot 01.01.2022 r., npuetu ot EK);

o [omuman momoOpenus 8 MCOO 2018-2020 8 MCDO 1 Ilpunarane 3a mbpBU IBT Ha
MexnyHapoqHuTe craHaapTd 3a QuHaHcoBo otuutane, MCDO 9 dunancoru
nHcTpyMeHnTH, Umroctpatused npumep 13 kpm MCDO 16 Jluzuar u MCC 41 3emenenue
(B cmna 3a rogumray nieproau ot 01.01.2022 r., mpuetn ot EK);

o [IIpomenu B MCC 1 IlpencraBsne Ha (MHAHCOBU OTUETH M M310KeHHE 3a TpakTHKa 2 (B
cuna 3a rogumran nepuoau ot 01.01.2023 r., ve ca mpuetn ot EK);

e [Ipomenu B MCC 1 IlpencraBsne Ha pUHAHCOBM OTYETH (B CHJa 32 TOAWIIHU NEPHOAH OT
01.01.2023 r., ne npuetu ot EK);

e [Ipomenun B MCC 8 CueToBOJHA MOJUTHKA, MPOMEHH B CUCTOBOJHHUTE MPHOIU3UTETHH
OIIEHKH U Tpemku (B cuia 3a roautran nepuoan ot 01.01.2023 1., He ca mpuetu ot EK).

e MCC 12 Jlarbpmm BbpXy moxona (B cwia 3a rogumHu mepuogu ot 01.01.2023 r., He e
npuer ot EK).

o [lomo6penuss Ha MCDO 17 3acTpaxoBaTenHu JOrOBOPH (B CHJia 3a TOJUIIHH IEPHOAN OT
01.01.2023 r., He ca mpuetu ot EK).

e MC®O 17 3actpaxoBaTenHu A0roBopH (B cuia 3a rogumau nepuoan ot 01.01.2023 r.,
mpuet ot EK).

e MC®O 10 (mpomeneH) — Konconunupanu ¢unancosu oruetn u MCC 28 (mpomeHeH) —
WHBecTunuy B aCOUMUPAHU U CHBMECTHH MPEANPHUATHS — OTHOCHO NMPOAAXKOU WM aropT
Ha aKTUBU MEXIY WHBECTHTOpP M HETrOBH ACOIMHMPAHH WM ChbBMECTHH MpeAnpusITus (c
OTJIOXKEeHa e(eKTHBHA JaTa Ha BIM3aHEe B cUia, mojiexamia Ha onpexaensae ot CMCC).
Jpy>ecTBOTO BOAM CBOHMTE CUETOBOJHH peructpu B Obirapcku JieB (BGN), koiiTo mpuema
KaTo HEroBa OTYETHA BalyTa 3a NpeAcTaBsiHe. /laHHWUTE B OT4YETa U NMPUIIOKEHUSTa KBbM

HEro Cca NpeACTaBC€HU B XHUJI AU JICBA, OCBCH aKO HCUIO APYTro U3PUYHO HE € YKa3aHo.

2.2. Konconuoupaun omuem na J[pyscecmeomo

Hacrosmmusar ¢buHAHCOB OTUET TPENCTABIIsIBA WHIWUBHAyalleH (PMHAHCOB OTYET, W3TOTBSHETO Ha
KOWTO C€ W3UCKBA, CBHIVIACHO CUCTOBOAHOTO M JaHBYHOTO 3aKOHOJATEJICTBO Ha PemnyOsinka Bwirapus.
Jpy’XecTBOTO MpHUTEkaBa COOCTBEHOCT U yNPaKHSIBA KOHTPOJI BbPXY JBIICPHH APYIKECTBA MOPAIU KOETO,
CBhIJIACHO HM3MCKBAaHMATa Ha 3aKOoHA 3a CYETOBOACTBOTO B bbarapus u Ha ocHoBanue MCOO 10
Konconmuaupanu rHAHCOBH OTYETH M3TOTBS U KOHCOMHIUPAH (DUHAHCOB OTYET.

2.3. Cuemo6oOoHU NPEONOIOICCHUS U RPUOIUIUMETHU CUEMO0B0OHU OUCHKUL

[IpencraBsHeTo Ha (QUHAHCOB OTYET, CHIVIACHO MEXIyHapOJHHUTE CTaHIAPTH 3a (UHAHCOBU
OTYETH, U3UCKBA PHKOBOJICTBOTO Jia HANpaBU Hal-100pH MPUOIN3UTETHN OIEHKH, HAYMCIICHNUS U Pa3yMHO
00OCHOBaHU TPEIIONIOKEHNS, KOUTO OKa3BaT e(eKT BHPXY OTYCTEHHTE CTOMHOCTH Ha AKTUBHUTE U
MaCUBUTE, NMPUXOANTE U PA3XOJIUTE, U Ha ONOBECTSIBAHETO Ha YCIOBHU B3EMaHHS U 3aJbJDKCHHUS KbM
narata Ha oOT4yera. 1e3d NPHUONM3WTETHH OLEHKH, HAYMCICHHWS M NPEANOJIOKEHHS Ca OCHOBAaHM Ha
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nHpopMaIuaTa, KOATO € HaJu4YHa KbM JaraTa Ha (UHAHCOBHUS OTYET, IOpA¥ KOETO OBICIINTES
(hakTrIecku pelynraTi Ouxa MoriM Aa ObAaT pa3nuyHu OT TsaX. OOeKTHTE, KOUTO MPEaIoiarar mo-BUCoKa
CTCIICH Ha CYOCKTHBHA MpEICHKA WM CIIOKHOCT, WIM KBACTO MPEANOJIOKCHHUITa U TMPUOTUZUTSITHUTE
CUYETOBO/THU OICHKU Ca ChINESCTBEHH 32 (PMHAHCOBUSI OTUET, ca onoBecTeHu B [Ipuioxenne Ne 2.28.

2.4. Cpasnumennu 0oannu

JpykecTBOTO TpeACTaBs CpaBHUTEIIHA MH(pOpPMAIKS B TO3M WHAWBHUIYyaJcH (DUHAHCOB OTYET 3a
eIHa TIPEeIXOqHa TOAMHA.

Koraro e HEOOX0MUMO, CPaBHUTCIHHUTE MaHHH ce pernacuuimpar (M MpeH3dYKCIIsBar), 3a 1a ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MIPOMEHH B MPEICTABIHETO B TEKYIIaTa TOJUHA.

2.5. @yHKullOHtlJlHtl eanyma u npu3Haeane Ha Kypcoeu pa3iuKu

OyHKIMOHATHATA U OTYEeTHA BayTa Ha JIpysKecTBOTO € ObarapckusT jieB. OyHKIHMOHATHA BalyTa
€ BaJlyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOSTO €IHO MpeanpusiTHe (YHKIHOHHpPA U B KOSATO
[JIABHO C€ IeHEpUpaT M M3pa3xo/ABaT MapUYHUTE CPEenCTBa. s OTpa3siBa OCHOBHUTE CHAEJIKH, CHOUTHS U
YCIIOBUS, 3HAYNMU 3a Tipeanpusatuero. JIepsT e hukcupan no 3akona 3a bBHB kbM eBpoTO B ChOTHOIIEHNE
BGN 1.95583:EUR 1.

[Ipu nmepBOHayanHO NpU3HABaHEe, CAENIKa B YYXAECTpaHHAa BajyTa Ce€ 3allUCBa JUPEKTHO B
OTYeTHaTa BallyTa, KaTO KbM CyMaTa B Uy)KIECTpaHHA BalyTa ce Ipwiara OOMEHHHST Kypc KbM MOMEHTa
Ha cAenkaTa wiu omnepauusrta. [lapuuHuTe cpencTBa, B3eMaHUATa M 3aAb/DKEHHUATA, ACHOMHUHUPAHH B
qy)KJleCTpaHHa BajdyTa (MOHETApHM OTYETHH OOEKTH), ce OLeHSABAT KbM 31 NEeKeMBpH KaTo ce Mmpuiara
3aKIounTeNieH ooMeHeH Kypc Ha BHB.

HerHuTe pasznuku OoT mpoMsHa Ha BAIYTHU KypCOBE, CBBP3aHU C MapUYHU CPEACTBA, THPrOBCKU
B3eMaHUs M 3aIb/DKEHHs, ICHOMHHHMpPAHM B 4y)KIECTpaHHa BalyTa, C€ BKJIIOYBAT B OTYETa 3a
BceoOXBaTHHA JI0XO (B mevanbaTta wiM 3ary0aTa 3a roJuHaTa), KOTaTo BB3HUKHAT, KaTO C€ MPEACTaBAT
HETHO KbM “NIIPYTH 10X011/(3aryon) ot aerHocTTa”.

HemoHnerapauTe ot4eTHH 00€KTH B oOT4eTa 3a (PUHAHCOBOTO CBCTOSIHHE IThbPBOHAYAIHO
JNEHOMMHUPAaHH B 4Yy)KIECTpaHHa BalyTa, c€ OTYMTAT BbB (PYHKIMOHAJIHATa BajyTa KaTo ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha OIepanusTa W IOCJe[BaIl0 HEe Ce MPEOICHSBAT IO
3aKJIIOYUTEIIEH KYpC.

2.6. Ilpuxoou

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
OO6wnyaiinuTe Ipuxoau Ha J[pykecTBOTO ca OT mpoiak0a Ha MPOAYKIUS COOCTBEHO MTPOU3BOJICTBO.
[Mpuxoaure B JIpyKecTBOTO ce MpU3HABAT, KOTaTo KOHTPOIBT BBPXY OOCLIAHHTE B 002080pd C
Kauenma TIPOAYKIMsI, CTOKH W/WIIM YCIIYTH C€ TPEXBBpJIM Ha KiMeHTa. KOHTpONBT ce NpexBBpisl Ha
KJIMEHTa NpU YJIOBJETBOPSIBAaHE HA 3aJbJDKEHHSTA 33 W3IIBJIHEHHE MO JOroBOpa 4Ype3 NpEeXBBHPIsHE Ha
00€IIIaHNTE MPOIYKIKS, CTOKH H/WJIH MPEIOCTaBsIHE HA O0CIIAHUTE YCIYTH.
Oyenka Ha 002060p ¢ KAUeHMm
Jlo2060p ¢ Kauenm € HAIHIE CaMO KOTaTo MPH BIM3aHETO My B CHJIa TOU:

a) HMa TbpProBCka CbIIHOCT U MOTHB,
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0) cTpaHuTe ca ro omoOpwiaM (YCTHO, MUCMEHO WIM Ha 0a3a ,,yCTAHOBEHA W OOIIONMpH3HATA

CTOIAHCKA MPaKTUKA™) M Ca CE aHTAKUPAJIH JIa IO U3ITBJIHSAT,

B) ITpaBaTa Ha BCSAKA CTpaHa MOTaT 11a ObIaT WACHTH(PUITMPAHH,

T') YCIOBUATA 32 TUIANaHe MOTAT J1a ObJaT UACHTU(DUIIUPAHH, H

JI) CBINECTBYBAa BEPOSITHOCT BB3HATPAXKICHUETO, Ha KOeTO JIpyKeCTBOTO WMa MpaBo MpH

M3IIBIHCHUE 33IbJDKCHUATA CH 32 M3ITBbIIHEHHE, 1a Obie oaydeHo. [Ipu oneHka Ha chOupaeMocTTa

ce B3eMaT MPEABH BCUYKH PEICBAHTHU (paKTH M OOCTOSITEICTBA IO CHOEJIKATa, BKJI. MHHAJ OIUT,

oOuyYaifHn OW3HEC MPaKTHUKHW, MyOJIMKYBaHU MpaBWia W HANPaBCHH W3SABJICHHS OT CTpaHa Ha

JpyxecTBOTO, 00€e3MeueH s U Bh3MOKHOCTH 32 YJIOBJICTBOPSIBAHE.

JloroBop, 3a KOWTO HSKOHW OT rOPEMOCOYCHUTE KPUTEPUHU BCE OIIEC HE € M3ITBIHCH, MOIJICKH Ha
HOBa OIICHKA BCEKU OTYeTeH nepro. [lonydeHnuTe Bh3HATPKIACHHUS 10 TaKbB JIOTOBOP CE MPU3HABAT KAaTO
3aJIbIDKEHUE (nacug no 002060p) B oT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE, JIOKATO: a) BCUYKU KPUTCPUU 32
MpU3HABAHE HA JIOTOBOP € KJIMEHT He OBJAT M3MbJIHEHH; 0) JIpy»KEeCTBOTO M3MBJIHU 3aIBIKCHUATA CH 32
M3MBJIHCHUE W € TMOJYYHIO ISUIOTO WM TOYTH IBUIOTO Bh3HarpaxkiacHue (KOETo He MOJUICKH Ha
BB3CTAHOBSIBAHE); M/WIM B) KOraTo JOTOBOPHT € MPEKPATEeH M TMOJyYCHOTO BB3HATPAXKICHHUE HE IOJICHKH
Ha Bb3CTaHOBSIBaHE.

[Ipu mbpBOHAYATHATA OICHKA HA JIOTOBOPUTE CH C KIHEHTH [Ipy>KECTBOTO MpaBH IOMBIHUTEICH
aHaJIM3 U TIPELICHKA JaJiy JIBa WK ITOBEYe JOroBOpa TpsiOBa fAa ObAaT pa3riieKIaHu B TAXHATA KOMOMHAIUS
W 72 ObJaT OTYETCHU KATO €JMH, M PECI. Jali OOCHIaHUTE MPOAYKIIWS, CTOKA W/UIU YCIYTH BbB BCEKH
OTJICJICH W/MIX KOMOWHUPAH JOTOBOP TPsOBaA Jia OBbJAT OTUSTCHH KaTO €HO W/WJIM TMOBEYE 3ab/DKCHUS 3a
M3MIbIHEHUE.

Bcesiko obGemanme 3a mpexBHPISHE HA CTOKH W/HIIK YCIYTH, KOUTO ca Pa3rpaHuduMH (caMH 1o cede
CH M B KOHTEKCTa Ha JIOTOBOPA) C€ OTYKMTA KAaTO €HO 33IbJKCHHE 32 U3IbIHCHUE. J[pyKECTBOTO NMpU3HaBa
TIPHUXOT 32 BCAKO OMOEIHO 3A0BbANCEHUE 30 U3NBIHEeHUe Ha HAUBO UHOUBUOYAIEH 002080p C KIUeHM KaTo ce

aHaJIM3upaT Buaa, CpokKa 1 yCJIOBUATA 3a BCCKHM KOHKPETCH AOTOBOP.

2.6.2. U3mepeane na npuxooume no 002080pu ¢ KIUeHmu

Ipuxooume ce uzmepséam Bb3 OCHOBA HA OIPE/ICIICHATA 38 BCEKHU JIOTOBOP YeHA HA COeIKAMmA.

Llenama na coenxama e pa3MepbT Ha Bh3HArPaXJIEHUETO, Ha KoeTo JIpykecTBOTO ouakBa Jla uMa
MPaBo, C U3KIIOUYEHUE HA CYMHTE, ChOpPaHU OT UMETO Ha TPeTH cTpaHu. [Ipu ompesensHeTo Ha IeHaTa Ha
caenkara, JIpy>keCTBOTO B3eMa IMPEJIBU]] YCIOBUSITA HA JIOTOBOpPA U OOMYAWHUTE CU ThPrOBCKHU MPAKTHKH,
BKJI. BIMSHHETO Ha MPOMCHJIMBH Bb3HATPAXKICHHS, HATMYHUETO HA CHIIECTBCH ()UHAHCOB KOMIIOHEHT,
HEMMapWYHN BB3HArPAXKACHUA U Bb3HAIPAKACHUA, IbJDKMMU Ha KIIMCHTA (aKO nma TaKI/IBa). HpI/I J0roBopu
C TIOBEYE OT €/IHO 3a/IbJKCHUS 3a U3MBIHCHUE [IEHATA Ha CJIENIKATA Ce PAa3Mpelieis KbM BCAKO 3aIbIDKCHUE
3a U3MIBJIHCHUE Ha 0a3a MHIUBUAYATHUTE MPOJIAXKHH [IEHH Ha BCAKA CTOKA U/MJIH yCIIyra.

Axo uma npomsna 6 obxeama unu yenama (WIM U B JBETE) HA JOrOBOpa TSI CE€ OTYMTA KATO
OTJICTICH JIOTOBOP HM/WJIM KAaTO YacT OT ChIECTBYBAIIHS JIOTOBOP B 3aBUCHMOCT OT TOBA JIaJId IPOMSIHATA €
CBBp3aHa ¢ J0OaBsSHE Ha CTOKHU W/WIIM YCIYTH, KOUTO Ca Pa3TpaHHMYUMHU, U OT ONpejielieHaTa 3a Tax IieHa. B
3aBHCUMOCT OT TOBa!

a) MOAM(UKAIMATA C€ OTYUTA KATO OTMEJICH JOTOBOP, aKO 00XBAThT Ha JOrOBOpa CE Pa3IIupsBa

nopaaud J00aBSHETO Ha CTOKH W/WIM YCIYTH, KOWTO C€a pasrpaHMYUMH, U TIpOMsSHATa B

AOTOBOpHATa IL€Ha OTpa3siBa WHAWBUAYAJIHUTC IMPOAAKHU IICHU HaA ,IlO6aBCHI/ITC CTOKH H/UIIH

YCIIyTH;
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0) MoaudUKaUATa c€ OTYUTA KAaTO MPEKpaTsBaHe Ha CHIICCTBYBAIIHS JOTOBOP M CKIFOYBAaHE Ha
HOB JI0TOBOp (TIpujiaraHe B OBJICHIETO), aKO OCTABAIIUTE CTOKH W/HIIK YCIYTH Ca pa3rPaHUYUMH OT
MPEeXBBPIICHATE TPEId MOTU(UKANUATA, HO MPOMSIHATA B JIOTOBOPHATA IICHA HE OTpa3sBa
VHAWBUIYATHUTE MTPOJJAXKHU IICHHU HA T0OABEHUTE CTOKH W/WIIN YCIYTH;

B) MoIM(UKALIMATA CE OTINTA KATO YacT OT CHIIECTBYBAIINA JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
AaKO OCTaBalllUTe CTOKH W/WIKM YCIYrH HE ca pasTpaHU4YMMH OT TPEXBBPJIICHUTE MPEIU
MOJU(UKAINATA U CICTOBATEIHO €A YacT OT €JHO 33JbJDKCHHUE 32 M3ITBIHEHHE, KOCTO € ypelIeHO

YaCTHUYHO.

2.6.3. 3aovascenus 3a uznvaHEeHUE RO 002080PU C KIUEHMU

IMpuxoaure, reHepupand B JIpy»KeCTBOTO, Ca OCHOBHO OT MpOAax0a Ha MPOLYKIHS COOCTBEHO
MPOU3BOACTBO. HeChIlleCTBEH AT MMAT MPUXONUTE OT MPOAAKON Ha CTOKU U YCITyTH.

[MponaxOuTe Ha MPOAYKIMSA B TMO-rOJsIMaTa CH 4YacT ca KbM JiBaMa OCHOBHH JUCTpUOyTOpa —
TBPTOBIIM Ha €IpO W KBbM IBIICPHO APYKECTBO B uy:kOmHA. OcTaHAIUTE MPOAaXOH ce peamu3upaTr B
CTpaHaTa ¥ 4y>KOWHa B pAMKHTE Ha TOPOBHS CE30H C €HOKPATHH JIOTOBOPH.

Kato 1smo JIpyXecTBOTO € JOCTHTHAIO /O 3aKioueHHe, uYe JeiicTBa Karo MPHHIMIAT MPU
JIOTOBOPEHOCTHUTE CH C KIIMCHTHUTE, Thil KaTo 00n4YaitHo J[py»KeCTBOTO KOHTPOJIHPA MPOAYKIIHUATA, CTOKHTE

W/WIIK YCITyTUTE TIPEAN Aa TY IPEXBBPIN KbM KIIUEHTA.

Ilpuxoou om npooarxcou Ha npooyKyus

JpyXecTBOTO TMpPOM3BEXKJa W TMpoJlaBa OCHOBHO aMOHHMEB HHUTpaT, aMOHSK, AaMOHUCB
XuporeHkapooHar u ap. Ilpu nponaxba KOHTPOIBT BHPXY MPOAYKIMATA CE MPEXBBPIJIS KbM KIIHECHTA B
TOYHO OIPEICNICH 8peMesU MOMEHM.

Ilpu npodanxcébu 6 cmpanama TOBa OOMYANHO cTaBa C MPEJABAHETO HA MPOAYKIUATA U
($u3NUecKOTO BiaZieeHe BbPXY Hes Ha KIIMEHTa, KOTaTo KIMEHTHT MOXKE Ja c€ pa3lopexkia ¢ MpojaaeHara
MPOAYKIIHS KaTO YIPaBisiBa yrmoTpedaTa i U MojydaBa Mo ChIIECTBO BCHUKU OCTAHAH TIOJI3H.

[pu npodascou 6 yyscbuna npeneHKara 3a MOMEHTa, B KOWTO KJIMEHTHT MOIy4aBa KOHTPOJ BbPXY

npojaZieHaTa MpoayKIHs ce IPpaBu Ha 0a3ara Ha JOroBOpeHUTe ycinoBus Ha npoaaxoa no MHKOTEPMC.

Ilpuxoou om npooasxicou Ha cmoxu
JIpy>KecTBOTO Ipo/iaBa CTOKU B arpoamnTeka, KoATo ce moi3ea mnoj HaeM. [Ipu nponax6a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKUTE CE MPEXBBPJS KbM KIMEHTAa B TOYHO ONPEACICH 6peMesu MOMEHM, KOETO
o0MuaiiHO € MpH MpeJaBaHeTO Ha CTOKHUTE Ha KIMEHTA Ha MSCTO M KIIMEHTBT MOXE Jia Ce pa3nopexk/a C
MPOAaZCHUTE CTOKU KaTo YIpaBisiBa yrnorpedara U Mojydasa Mo ChLUIECTBO BCHUKU OCTaHAIM MOJI3H.
JpyXecTBOTO MMa JIMIIEH3 32 THProBHS C MPUPOJAEH Ta3 (MOKYIKU M mpojaxom). [Ipuxogure ot

MPOJaKOM Ha TPUPOACH Ta3 Ce MPEICTABIT KaTo Odpyeu 00X00u 8 omyemd 3d 6CeodXeamuusi 00xo0,

AOKOJIKOTO T€ MMAaT CBIBTCTBAIL XapaKTECP M HE CC TPETUpPAT KAaTO OCHOBHA M KJIFOUOBO OIPCACIIAIIa 3a

OousHeca Ha J[py»KeCTBOTO JEHHOCT.

Ilpuxoou om npooasxcou na yciyzu
IIpenocraBsinure ot JpyKECTBOTO yCIYrM BKIIIOYBAT npenoctaBsiHe Ha UT ycnyru U B HAKOU

CJIydyadu — TPpaHCHOPT KAaTO CbIIbTCTBAIllA YCIIYyIra KbM npo;[a>i<6aTa Ha OpOAYyKIUA.
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Tpanucnopm na npodadenama nPOOYKUUs

B Hsxou cnydau mpu mpopaxOa B uy:xOMHa [[py’KeCTBOTO MMa aHTaXXMMEHT Jia TPaHCIIOPTHpa
CTOKaTa JI0 YrOBOPEHO MECTOHa3Ha4YeHHe, KaTo TPaHCIOPTHT ce opraHmsupa ot JlpyxkecTBoTo, a
CTOMHOCTTA Ha TPaHCIOPTa CE€ BKIIOYBA (KaJIKyJIMpa) B MpOAaKHATA LieHa. B 3aBUCUMOCT OT JJOrOBOpPEHUTE
C KJIIMEHTa YCIIOBHUS yCIIyrara 10 TPaHCHOPT, MOXE [a C€ W3BBPIIBA U CIeA KaTo KOHTPONBT BBPXY
MpoJiaJicHaTa MPOAYKLUSA € MPEeXBbpJieH Ha KiIMeHTa. JJo MOMEHTa Ha MPEXBHPJISIHE HA KOHTPOJIA BBPXY
MPOAYKIHATA, IpoIak0aTa Ha MPOAYKIUS U YCIyTaTa Mo TPAHCIOPT C€ OTYUTAT KaTO e0HO 3d0bdHCeHuUe 3a
u3nwiIHeHue, ThiA KaTO ca 4acT OT eHa MHTErPUPaHa CTOKA W/WIIN yCIyTa.

VYcnyrata mo TpaHCHOPT clie[ MPEXBBPIISIHE HAa KOHTPOJIA BBPXY MPOAYKIMATA CE OTYMUTA KaTo
OMOEeNHO 3a0bidCeHUe 3a U3NbIHEeHUe, ThI KaTo TPAaHCHIOPTHT MOXKE J]a Ce M3BBPIIN OT APYT JOCTaBUHK
(T.e. KIMEHTBT MOXE J1a CE BB3ION3BA OT CTOKAaTa C JAPYTH JECHO JOCTBIIHM PECYpCH) U yciyrara o
TpaHCTIOpT He MoauduIvpa W HEe BHAOW3MEHS MO0 HUKAKbB HAYMH MpoOjajeHaTa NpoaykKuus. B tosm
cilydail, Bb3HarpaxaeHHeTo, Ha KoeTo J[pyX ecTBOTO o4akBa Ja MMa MpaBo (LleHaTa Ha cleikaTa), ce
pasmpenens MexAy OTIASITHNTE 33IbDKeHHUS 32 N3ITbIHEHNE Ha 0a3a WHANBHUIYaTHUTE UM MTPOJAKHU [IEHH.
WnauBunyanHaTta npojakHa IieHa Ha IpojAajaeHaTa MpoAyKLHs ce OIpeJens ChIJIacHO JAeWcTBaliara KbM
JaTaTa Ha CJAENKaTa IIeHOBa JIMCTAa, a 3a yciayrara 0 TPaHCIOPT WHIWBUAyalHATa MPOJaXKHa IIEHA ce
orpenesns Ha 6a3a HapaBeHUTE TPAHCTIOPTHH Pa3XOIH.

3a U3BBpIIBAHE HA yCIyraTa MO TPAHCIOPT CE M3IOI3BAT TPAHCIIOPTHH (PUPMH - TIOTU3ITBITHATEIH.
JIpy»ecTBOTO € ONpeAes o, Y¢ KOHTPOIHPa KOHKPETHUTE yCIYyTH, MpeIu Te Ja ObJaT NpeaocTaBeHH Ha
KIIMEHTa W CJEJOBATEIHO JeHCTBa B KAUeCTBOTO CH Ha MPHUHIMIAN, THHA KAaTo: a) HOCH OCHOBHATa
OTTOBOPHOCT, Y€ YCIYI'MTE ca H3BBPUICHH M ca TpUeMIINBH 3a kiueHta (T.e. [pyxkecTBoTo HOCH
OTTOBOPHOCT 3a U3ITBJIHEHHETO Ha OOEIMIaHWETO B JIOTOBOpa, HE3aBUCHUMO nOajiu camoro J[[pyxkecTBo
M3BBPIIBA YCAYTUTEe WIA aHTaXHpa JOCTAaBYMK HAa YCIYTH - TPETa CTpaHa, KOSATO Ja TW M3BBPIIH; U O)
JIOTOBaps IIeHaTa Ha YCIyTUTe CaMOCTOSATENTHO U Oe3 HaMeca OT CTpaHa Ha KJIMEHTa.

[IpuxonuTe oT npoaaxx6a Ha TPAHCIIOPTHA yCIIyra ce IPU3HABAT g meueHue Ha epememo, Thid KaTo
HE € HeoOXOIMMO H3BBpIICHATa JI0 MOMEHTa paboTa [1a ce MPEeroBTOpH, aKO Jpyra CTpaHa TpsOBa ja
W3BBPIIM OCTaBallaTa 4YacT OT paboTaTa W CIIEJOBATETHO KIMEHTA IONydaBa W KOHCYMHpa IOJI3UTE
€HOBPEMEHHO C W3IBIHEHWE Ha Yyciyrara. 3a W3MepBaHe Ha Hamnpelbka 10 JoroBopa (erama Ha
3aBBPIICHOCT) C€ HM3I0JI3BA Memo0, C8bp3aH ¢ Glodicenume pecypcu. TO3H METOJ| € ONpe/eNieH KaTo Haii-
MOXOJIAMI 32 M3MEPBaHE Ha HampedbKa, Thil KaTo Hail-moOpe omucBa AeHOCTTAa Ha JlpyKecTBOTO MO
MIPEXBBPISTHE HAa KOHTPOJA W YAOBIETBOPSIBAHE HA 3aIBDKCHHMSITA M CHOTBETHO HAN-TOYHO OTpa3sBa
HUBOTO Ha W3MBIIHEHHE Ha 3aBIDKEHUATA, JOKOJKOTO MEXIy ycuiusATa Ha JpyXKecTBOTO (BIOXEHHTE
pa3xo/u) U MPEeXBHPIITHETO HA yCIyraTa KbM KIIMEHTa ChIIECTBYBa Mpsika Bph3ka. HampeapKbT ce m3mepBa
Ha bazama Ha u38vpuieHUme pazxoou CRPsIMo 000 NIAHUPAHUME PA3X00U 3a USNBIHEHUE HA 002080pd.

[IpuxoguTe OT TpaHCHOPT HA MpoAageHATa MPOIYKIUS CE€ MPEICTAaBIAT KbM MPUXOJUTE OT
mpojax0a Ha MPOITYKIUS, TOKOJIKOTO YCIYTUTE TIO TPAHCIIOPT Ca ChITBTCBAIIM MPojak0aTa Ha IPOTYKITUSL

YCIIyTH.

UT u opyeu veayau

KoHTpobT BBPXY YCIYIUTE CE MPEXBBPJIISL B IEPUOJIA OT BPEMETO IPH TAXHOTO IPEIOCTABIHE, Thil
Karo KIMEHTHT €IHOBPEMEHHO IIONydaBa M MOTpeOsBa MOJI3UTE OT JeiHocTTa Ha JlpykecTBOTO.
[Ipuxonute OT mponmaxOu ce MpU3HABaT B TEYEHHWE Ha BPEMETO dYpe3 M3MEpPBaHE Ha CTEleHTa Ha

U3IBJIHCHUE Ha 3aAbJDKCHUATA Ha HPY)KGCTBOTO (eTan Ha 3aB’BpH_IeHOCT). HpI/IXO,IlI/ITe or UT yciyru ce
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MNpEaACTaBAT KbM IPHUXOAUTE OT AOTOBOPH C KIIMEHTHU, a OCTAHAJIUTE MPUXOAU OT YCIYIru C€ IPEACTaBAT

KaTo dpyeu 00xodu 8 omyema 3a 8ceodxeamuus 00xXo0d, NOKOJIKOTO Te UMaT ITOBEYE CHITbTCTBAI XapaKTep

W HE Ce TPEeTUpaT KaTo OCHOBHA ¥ KIIOYOBO OIpe/eNsina 3a OusHeca Ha J[py»KecTBOTO JCHHOCT.

2.6.4. llena na coenkama u ycnosus 3a niaujane
Ilenata Ha cnenkata OOWYAaWHO BKJIIOYBAa (UKCHUpaHA TPOJAXKHA II€HA, CHIIACHO O0INA WU

KJIMEHTCKa IIeHoBa JiucTa. [IponaxHuTe meHU ca ONpeAesieHd ¢ PaMKOBUTE JIOTOBOPH 3a ThPIOBLUTE HA
€IpO U IBIIEPHOTO APYKECTBO, a 32 OCTAHAJIUTE KIMEHTH ca ONpelesIeHH MHIMBUIYAIHO Ha 0a3a eHOoBa
JIUCTA.

IIpu onpenensiHe Ha LieHAaTa Ha CHAENKATa C€ B3eMa MPEABHUI U Jald UMa CyMH (Bb3HArpaXKACHUs),
IOBJDKAMH Ha KJIMEHTa, HEMapWYHU BB3HATPAXKACHUS, KAaKTO M HAJIMYMETO HAa ChINECTBEH (PUHAHCOB
KOMIIOHEHT. B omnpenenenu ciyyau JpyxecTBOTO chOMpa KpaTKOCPOUHHU aBaHCU OT kineHTH. Ilpuerara u
npuwiarana ot JpyXecTBOTO IIEHOBA MOJMTHKA HE BKIIOYBA (POpPMH Ha MPOMEHJIMBO Bb3HAarpaxkacHue. B
cllyyaif, 4e TakoBa € JOTOBOPEHO, TO C€ BKJIIOYBA B IICHATa Ha CAEJKAaTa CaMO JOKOJIKOTO € MHOTO
BEPOSITHO, Y€ HAMA a4 HACTBIIM CHIIECTBEHA KOPEKLMA B pa3Mepa Ha MPU3HATUTE KyMYJIATUBHO NMPHUXOIH.
JIpy>XecTBOTO € HaIllPaBUJIO aHAIM3 U € ONPENENINIO0, Y€ IPOIBDKUTETHOCTTAa HA CPOKa MEXIy MOMEHTA, B
KOWTO KJIIMEHTHT ILIAIa 3a OOCIIAHWUTE W/WIM TMOJYYECHU MPOAYKTU, CTOKH/WIM YCIYrd U MOMEHTa Ha
NPEXBBPIIIHE HAa KOHTPOJAa BBPXY TE3M MPOAYKTH, CTOKH W/WIN ycioyrd € B pamkute oT 30 mHHM 1m0
JIBaHAJIeCET Mecella M JIOTOBOPEHOTO BB3HATPAKACHUE HsIMa CHIECTBEH KOMIIOHEHT Ha (HUHAHCHPaHE.
CnOpaHnTe aBaHCOBO IUIALIAHUS OT KJIMEHTA C€ MPEACTAaBAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE KaTo
IMaCyvBU IO JOTOBOPHU C KIIMCHTHU.

ObwnuaitHo [[pyXecTBOTO HE IMoeMa pa3XoJy 3a MOIyYaBaHe Ha JTOTOBOPH C KIMEHTH U Pa3XOJIH 3a

H3MBJIHCHUC HAa TaKUBa JOTOBOPH, KOMTO Ca JONYCTUMHU 3a U NOAJIC)KAT Ha KallUTAJIU3alus.

2.6.5. Canoa no oozoeopu c knuenmu

T’bDZOQCKM B3eMAHUA U akmueu no ()0206‘0[)“

AKTHBBT IO JIOTOBOp € MpaBoTO Ha JIpy)KECTBOTO Ja MONYyYHd Bh3HArPakICHHE B 3aMsHa Ha
MPOAYKIMATA, CTOKHTE WM YCIYyTUTe, KOUTO € MPEXBBPIWIO HAa KIMEHTA, HO KOETO He ¢ 0e3yCIOBHO
(HauucyieHue 3a B3eMaHe). AKO 4pe3 MPEXBBbPJSHE Ha MPOAYKIHATA, CTOKHTE W/WIHM MPEAOCTaBIHETO Ha
ycnyrute  J[py)KeCTBOTO H3MBJIHU 3aJbJDKCHHETO CH TpEJAM KIWEHTa Ja 3aljiaTd ChOTBETHOTO
BB3HArpaXJICHUE W/WIM TPEIU IUTANIAHETO Ja CTaHe Jb/DKMMO, aKTHB IO JOrOBOp CE IpH3HaBa 3a
3apabOTEHOTO Bh3HArPAXKICHUE (KOCTO € TIO0/] YCIOBHE).

[Ipu3HaTHTE AaKTUBH TI0 JOTOBOP C€ PEKJIACH(UIIMPAT KaTO ThProBCKO B3eMaHe, KOraTto MpaBoToO Ha
BB3HArPAXKJICHHE CTaHe Oe3yclioBHO. [IpaBOTO Ha BB3HATPAXKICHHE CE CUHTA 3a OC3YCIIOBHO, aKo
€IMHCTBEHOTO YCJIOBHE 3a TOBA, IUIAIAHETO HAa BBH3HAIPAKICHHUETO J1a CTAaHE ABIDKUMO, € M3THYaHETO Ha
OIIpeielieH MEpro]] OT BpeMe.

[IbpBOHAYATHOTO OIICHSBAHE, IMOCIIEABAIIATA OlIEHKA ¥ 00€3IeHKaTa Ha ThPrOBCKUTE B3€MaHUS U

aKTUBUTE T10 IOTOBOpP Ca ONOBECTEHU B [Ipunoscenue Ne 2.13.

Ilacusu no 0020601714

Karo macuB mo AO0T0BOp I[py)KCCTBOTO npeaACTaBd IMOJYYCHUTC OT KIIMCHTA IUIAllaHUA H/UIH

663}’CHOBHO ImpaBO Aa MOJYy4YH IUIalfaHe, Mpeau Ja € U3MNBJIHUIIO 3adb/DKCHUATA CH 3a M3IIBJIHCHHUE II0
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noropopa. IlacuBuTe 1o [OroBOp ce MpPU3HABAaT KaTo IPUXOA, KOraro (MM Karo) YIOBJIETBOPHU
3aJIBJDKEHUSATA 33 U3ITBJIIHEHUE.

AKTHUBHTE U IIACUBUTE I10 JOTOBOP CE IPEACTABST HA OTACIICH Pell KbM meKyuume u Hemexkyuume
akmueu u nacueu B OT4ETa 32 (PUHAHCOBOTO CHCTOSHMS U CE ONOBECTSABAT OTHAEIHO. Te ce BKIIIOYBAT B
rpynaTa Ha TEKyIIUTE aKTHBH, KOTaTO MAaTypPUTEThT UM € B paMKuTe Ha 12 Mecena WM ydacTBaT B
oOnuaiiHus onepaTuBeH UUKBI Ha JpyKecTBOTO, a OCTAHAINUTE — KaTO HETEKYIIH. AKTHBUTE U MACHBHUTE,
MPOM3THYALIM OT €IUH AOTOBOP CE MPEICTABAT HETHO B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, NOPU KO TeE
ca pe3yJITaT OT pa3Iu4HU JOTOBOPHU 33AbKEHUS 10 U3IIBJIIHEHUETO Ha JOTOBOPA.

Cren mppBOHAYAIHOTO IPU3HABAaHE, THPTOBCKUTE B3EMAHUS U aKTHBUTE II0 AOIOBOpA C€ MOJIarar
Ha mperyien 3a o0e3leHKa B ChoTBeTCTBHE ¢ mpasuiarta Ha MCDO 9 dunaHCOBM HHCTPYMEHTH. 3aryoute

oT 00e3IeHKa B pe3yiTaT OT AOTOBOPH C KIIMEHTH Ce MPECTABIT OTAEIHO OT APYTH 3aryon oT o0e3neHka.

2.7. Pazxoou

Pazxogure B JlpykecTBOTO ce NpHU3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE W Ha 0Oasza
NPUHLUIINTE HAa HAYUCISABAaHE M CBHIOCTABHMOCT, HO CaMO JOKOJKOTO IIOCICIHOTO HE BOOH IO
MPU3HABAHETO HA OTYETHHW OOCKTH 3a aKTHBH WIIU MACHBH, KOUTO HE OTroBapsT Ha kpurepuute Ha MCDPO
" paMKaTa KbM TAX.

Pa3xonure 3a ObaeIM NEpHOAN ce OTJarar 3a MpU3HaBaHE KaTo TEKYyIL pa3Xxo] 3a Iepuoja, Ipe3
KOITO IOTOBOPUTE, 332 KOUTO CE€ OTHACAT, CE U3IIBJIHABAT.

DUHAHCOBUTE Pa3XO/IU Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUS A0XO0] (B MedandaTa wium 3arybaTa
3a FOI[I/IHaTa), KOrato BB3HUKHAT M CC€ CHBCTOAT OT JIMXBCHH pa3xoJu, CBbpP3aHH C IOJY4YCHHU 3aCMU U

JIM3UHI'OBU 3aABJDKCHUA, KAKTO U TAKCHU U APYTU IMPECKU Pa3X0JU IO KPEAUTH.

2.8. Hmomu, mawunu u od6opyosane

HUmorute, MammHUTEe U 000pYyIBAaHETO (IBJITOTPAHN MaTepUallHU aKTHBU) ca TPEJACTABECHH BbHB
(hmHAHCOBHUSA OTUET 1O ceOecToHHOCT (IIeHa Ha IPUA0ONBaHe), HaMalleHa ¢ HaTpylaHata amopTu3anus (6e3
3eMHTE) U 3aTyOUTE OT 00E3IeHKA.

ITvpeonauanno npuooousane

[Ipu wbpBOHAYANHO MNPHUAOOMBAHE HMMOTUTE, MAIIMHATE W OOOPYABAHETO C€ OIEHSIBAT IO
ce0ecTOMHOCT, KOSITO BKJIIOYBA MOKYITHATA 1I€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH MPEKH pa3xoju,
HEOOXOIMMH 32 IPUBEXKAAHE HAa aKTHBA B pAOOTHO CHCTOSIHUE.

[Ipekure pazxoam OCHOBHO ca: pa3xoaW 3a MOATrOTOBKa Ha 00EKTa, pa3xoau 3a I'bpPBOHAYAIHA
JocTaBKka M 00paboTKa, pa3sXOAMTE 3a MOHTaX, Pa3XOJH 3a XOHOPApH Ha JIMIA, CBBP3aHU C IIPOEKTA,
HEBBH3CTAHOBSIEMHU JAHBIH, PA3X0AX 32 KaIUTAIU3UPAHU JIUXBU 332 aKTUBH, OTTOBAPALIN HA YCIOBHUATA IO
MCC 23 u ap. KomnoHeHTH, KOUTO ca NPUAOOMTH 3a€IHO C WJIM KbM KOHKPETHH APYTH ABITOTPAHHU
MaTepUaIHU aKTUBH, HO BCE OLIE HE Ca MHCTAIMPAHU KbM TX, C€ KallUTAIW3UpaT KbM CTOMHOCTTA Ha

OCHOBHHS O0EKT H Ce aMOpTHU3upaT C HEroBus OCTAaTHYCH IT0JIE3CH KUBOT.

[Ipu wm3rpakgaHeTo HAa IBITOTPAWHM MAaTEpPHAIHM AKTHBH 10 CTOMAHCKA HAa4YMH B IICHaTa Ha
MpuAOOMBaHE C€ BKIIFOYBAT BCHYKH TIPEKH Pa3XOH, CBBP3aHHU C PECYpCUTE, Upe3 KOUTO CE€ M3rpakaar
CHOTBETHUTE OOCKTH (Pa3XOoAW 3a 3allaTH W OCUTYPOBKH, MAaTepUAId W CYpPOBHHHU, BBHHIIHU YCIYTH

U J1p).

10
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HpyxecTBOTO € ompenenwio croitHocteH mpar oT 500 nB., MOJ KOHTO NPUAOOWTHUTE AKTHBH
HE3aBUCHMO, Y€ TIPUTEIKABAT XAPAKTEPUCTUKATA Ha IBITOTPACH aKTUB, CE U3MKCBAT KATO TEKYI Pa3XxoJ B
MOMEHTA Ha MPUJI00UBAHETO UM.

Iocneoeawio ouensnsane

N36panusr ot pykecTBOTO MOIXOA 3a MOCIEABAINA OalaHCOBA OLIEHKAa HAa MIMOTHTE, MAIIMHATE U
obopyaBaHeTo € MoxensT Ha cebecroiHocTTa Mo MCC 16 — ceGecToiHOCT, HaMalleHa ¢ HAaTpPyHaHUTeE
aMOPTHU3alMH U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Memoou na amopmuszayus
JpyXecTBOTO M3MOI3Ba JIMHEEH METO Ha aMOPTHU3aLUsl Ha HIMOTUTE, MAalIMHUTE U 000pY/IBaHETO.
AMOpTH3MpaHEeTO Ha aKTHBHTE 3alloyBa, KOTAaTO TE€ ca Ha pas3MoJIOKeHHe 3a ynoTpeba. 3emsAra HE ce
amopTH3upa. [1one3HuAT KHUBOT 1O TPYNH aKTHBH € ChOOpa3eH ¢: (U3NUECKOTO U3HOCBaHe, crienn(uKaTa
Ha 000pyIBaHETO, OBJCHINTE HAMEPEHHUs 3a yoTpeda U C MPEeANnoIaraeMoTo MOPAIHO OCTapsBaHe.
OHpe)ICHeHI/IﬂT IIOJIE3CH JXUBOT I10 I'PYIIN aKTHUBU € KAKTO CJIC/BA:
e crpagu— 10-50r.;
®  MaIllWHU, ChOPBKEHUS U o0opyaBaHe — 2-25 T.;
® KOMMIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa — 3-15T.;
®  CTONAHCKH WHBeHTap — 2-15T.
OmnpeneneHnuTe CPOKOBE Ha MOJIE3CH KUBOT Ha ABJITOTPAHHUTE MaTEpUATHI aKTUBH C€ TIPErJIeyKaaT
B Kpas Ha BCSKa OTYETHA TOJMHA WM TIPH YCTAHOBSBaHE HA 3HAYUTEIHU OTKIOHEHHS CIPSIMO OBJCIINTe
OYaKBaHMSA 3a CPOKa Ha H3IOJ3BAHETO HAa AKTHUBHTE, CHIIMAT C€ KOPHUTHpPA, CYUTAHO OT Jarara Ha

IpOMsIHATA.

Ilocneosawu pazxoou

Pazxoagure 3a peMOHT M MOAJPBKKA CE€ IpU3HABAT 3a TEKyLlUd B IEpUOAa, Ipe3 KOHTo ca
HanpaBeHU. VM3BBpIIEHH MOCTeIBalll Pa3XxoiH, CBbP3aHH ¢ UMOTH, MAaIllMHA U 000pyIBaHe, KOUTO MMaT
XapakTep Ha MOAMSIHAa Ha ONPEACICHHW BB3JIOBM YacTH W arperaTtd, WiIM Ha HpPEyCTPOMCTBO H
PEKOHCTPYKIHMS, C€ KalUTAIM3UPaT KbM OaslaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTUB U CE€ IIpepasriiexnaa
OCTaTBHUHUAT MY IOJIE3€H )KUBOT KBbM JlaTaTa Ha KanuTanu3anusi. ChIleBpeMeHHO, HeaMOpTH3UpaHaTa yacT
Ha 3aMEHEHHUTE KOMIIOHEHTH Ce H3IMKCBa OT OajaHcoBaTa CTOWHOCT HAa aKTMBHTE M CE€ NpHU3HABAa B

TEKYILUTE Pa3X0H 3a IEpHOAa Ha MIPEyCTPOICTBOTO.

Obe3yeHKa Ha akmueu

BamancoBuTe CTOWHOCTM Ha WMOTHTE, MAIIMHUTE W OOOPYABAHETO TMOJUIEkKAT HA TpPETien 3a
o0e3IleHKa, KOraTo ca Hallulle ChOUTHS WK IIPOMEHHU B O0CTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPaHO OT Bh3CTAHOBMMATa MM CTOHMHOCT. AKO Ca HaJIMIE TaKUBa
WHIWKATOpHU, Y€ HpI/I6J'II/IBI/ITeJ'IHO ornpeaecicHara Bb3CTaHOBUMA CTOMHOCT € TII0O-HHCKa OT TIXHaTa
0alaHCOBa CTOWHOCT, TO TIOCJIEQHATA C€ W3MKCBAa [0 BH3CTAHOBUMATa CTOMHOCT Ha aKTHBHTE.
Bb3craHoBuMaTra CTOWHOCT HAa WMOTUTE, MAIIMHUTE W OOOPYJIBAHETO € II0-BHCOKAaTa OT JIBETE:
CIpaBeUIMBa CTOMHOCT 0Oe3 pa3xoju 3a Npoaak0a WM CTOHHOCT B ymoTpeba. 3a ompeaessHeTo Ha
CTOWHOCTTA TIpH ymoTpeba Ha aKTUBUTE OBJCIIUTE MApPUYHH IMOTOIM C€ TUCKOHTHUPAT N0 TSAXHATa
HACTOAIAa CTOMHOCT KaTo c€ Npujara JAMCKOHTOBA HOpMa MPEAH JaHBIU, KOATO OTpa3siBa TEKYIIUTE
MaszapHY YCJIOBHS W OIIEHKW Ha BpeMeBaTa CTOWHOCT Ha IMapUTe M PUCKOBETE, CeNU(MUYHH 32 ChOTBETHUS
aKkTUB. 3aryouTe oT 00€3IeHKa Ce OTYMTAT KbM cTaTuaTa “O0e3lieHKa U OTIHCBAaHE HA HETCKYIHM aKTUBU
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B OTYeTa 32 BCEOOXBAaTHUA T0XO0J (B Imedanbara niy 3arybara 3a ronuHara). B ciaydauTe, mpu KOUTO B X012
Ha TIperiienia 3a 00e3leHKa, Ce YCTaHOBH, Y€ JIAJICH aKTHUB € BH3CTAHOBHJ CTOWHOCTTA CH, OTYCTCHATA B
MPEIXOHU MEePHOIN 3aryda OT 0OC3ICHKa CE€ MPU3HABa B OTYETA 32 BCEOOXBATHHS JIOXOM. YBElIHUYCHATa
BCJIC/ICTBHE Ha Bh3CTAaHOBSBAaHE Ha 3ary0a oT 00e3lcHKa 0ajaHCOBa CTOWHOCT Ha aKTHWBA HE MPEBHILABA
OamaHcoBaTa CTOWHOCT, TakaBa, KakBaTto Ou Owmma (ciie mpuchajaHe Ha aMOPTH3AIMATa), B CIydall de B
MpeIX0JHU TOJUHY He € Onia mpu3HaBaHa 3ary0a oT 00e3IeHKa 332 ChOTBETHHUS aKTHUB.

Ileuanou u 3a2you om npooasxcoa

MarepuanHuTe IBATOTPaiHN aKTUBH C€ OTMHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTATO
ce M3BAIAT TpailHO OT ymoTpeba M HE ce OYakBaT OT TIX OBJCIIN CTOMAHCKH M3TOAW WM C€ MPOJajaT.
[leyanbure wmnu 3aryOute OT MpoAaXOM Ha OTAENHM aKTHBH OT TIpylaTa Ha “MMOTH, MALIMHU U
obopyzaBaHe” ce OIpeAessT Ype3 CPaBHABAHETO Ha Bb3HAIPAXKICHHUETO, Ha KoeTo [Ipy’kecTBOTO oyakBa aa
uMa mpaBo (NMPUXOAMTE OT Mpojaaxkdara) M OanaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JaraTa, Ha KOSTO
MOJYYaTeNSAT MOJydaBa KOHTPOJN BBPXY Hero. Te ce mocouBaT HETHO, KbM ,,APYTH Hoxonau/ (3aryOm) oT
JeiHOCTTa” Ha ITUIeBaTa CTpaHa Ha OTYeTa 32 BCEOOXBATHHSI JOXO (OTYeTa 3a Imeyandara win 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTUBU ca MPEJCTABEHU B MHAMBUIAYATHUS (MHAHCOB OTYET MO CEOECTOWHOCT,
HaMmalieHa ¢ HaTpylaHaTta amMopTh3aius M 3aryoute oT oOe3leHKa. B TeXHHS ChCTaB ca BKIIOUCHH
JIUIICH3UH 3a MOJI3BaHE Ha IPOTrpaMHU MPOIYKTH U EMHUCHOHHH KBOTH TI0 €BPOCXEMa 32 ThPTOBHS C EMUCHH
Y eIMHUIY PEAYIIUPAHU SMHUCHHU.

JIpy»ecTBOTO KIacU(pUIINPa EMHUCHOHHUTE KBOTH KaTO TEKYIIIM, KOraTO OYaKBa Jia TH pealiu3upa B
pPaMKHTE Ha eJIMH OTYCTEH MEePHO U HETEKYIIH — BCHYKH OCTaHAIIH.

B JlpyxecTBOTO ce mpuwiara JIMHEEH METOJ Ha aMOpTHU3allds Ha HEMaTePUATHHTE aKTHBU IPH
OMNpENCICH TI0JEe3eH JKUBOT 5 TOJMUHHM, ¢ HM3KIIOYCHHE HAa HETEKYIUTC GMUCHOHHU KBOTH, KOHWTO CE
OTITUCBAT TPH YIOTpedaTa umM.

BanancoBara CTOMHOCT HA HEMATEPUATHUTE aKTUBHU TIOJJISKHU Ha Mperie] 3a 00e3leHKa, KOorato ca
HaJIMIIe CHOUTHS, WM IIPOMEHH B 0OCTOSITEICTBAaTa, KOUTO MOCOYBAT, e OajaHcoBaTa CTOMHOCT OM MorJia
Jla HaJ[BUIIIaBa Bh3CTAaHOBHMATa UM CTOMHOCT. ToraBa 0Oe3leHKaTa ce BKJIIOUBA KaTO Pa3XoJl B OTYETa 3a
BCeOOXBaTHHS TOXO/T (B Ie4andara WM 3aryoara 3a TOANHATA).

HemarepuanHuTe aKTHBH CE€ OTITUCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, KOT'aTO CE U3BAJIST
TpaifHO OT ynoTtpeba v He ce OYaKBaT OT TAX OBJCIIN CTONAHCKH M3TOJM WIH Ja ce mpoaanar. [ledanoure
WM 3aryOuTe OT MPOJaKOM Ha OTICIIHU aKTHBM OT rpyrara Ha ,,HeMaTepHUaTHUTE aKTUBU €€ OINPEICIIsIT
Yype3 CPaBHIBAHETO HA Bh3HAIPAXKJICHUETO, HAa KOETO J[pyKeCTBOTO OouyakBa Jia MMa Mparo (MPUXOAUTE OT
npoaax0aTa) u OanaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JIATaTa, HA KOSATO MOJNYYaTessIT MoydyaBa KOHTPOI
BBPXY Hero. Te ce mocoyBaT HETHO, KbM ,,IPYTH OXOAH/ (3aryOu) OT JeiHOCTTa” Ha JHIleBaTa CTpaHa Ha
OTYeTa 3a BCeoOXBaTHHS J10X0/ (0TUeTa 3a nevyandaTa uin 3arybara).

Espocxema 3a mopzosus ¢ emucuu u eOuHuyU peoyyupanu emucuu

[Ipu mepBOHaYaTHO MpHUIOOMBaHE pa3NpeAeIeHUTe KBOTU 3a MApHUKOBHU ra3zose oT HaunonanHus
PETHCTBP 3a THProBHUs C KBOTH 3a €MHMCHM Ha NMAapHUKOBU Ta30B€ MO IOBOJA Ha YETBBPTHUS NEPUON OT
EBporneiickata cxema 3a Thprous ¢ emucun (ECTE), ce mpu3HaBar karo HeMaTepUAHH aKTHUBH 10
HOMHHAJHA CTOWHOCT (HyJieBa CTOMHOCT). 3aKyleHHTe KBOTH C€ TMpHU3HABaT IMpH II'bPBOHAYATHO
npuaoOMBaHEe MO LeHAa Ha NpUIOOMBaHE M ce W3BBPIIBA TAXHATAa KiIacH(UKaUWs KaTo TEKYLIH, WIIH
HETEKYIU B 3aBUCUMOCT OT HAMEPEHUSTA 32 U3II0JI3BAHE.
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N36panusr ot [IpyKecTBOTO MOAXO 3a MOCIeBalla OI[eHKA Ha HETEKYIIUTe EMHUCHOHHN KBOTH €
MOJIETBT Ha cebecTOMHOCTTa — ce0eCTOWHOCT HaMaJleHa ¢ HaTpynaHw 3ary0m oT obesmeHka. Tekymmre
€MHCHUOHHH KBOTH c€ IPU3HABAT B pazxoauTe (ceOecTOMHOCTTa Ha TOTOBATa MPOAYKIHSA) IPH OTIIHCBAHETO
UM B paMKHTE Ha TEKyLIHs OT4eTeH mepuoi. [ombiaHurenHo, [pykecTBOTO Mpu3HaBa 3aIb/DKEHHE B
oT4eTa 3a ()MHAHCOBOTO CHCTOSIHWE, KOTaTO HWBOTO Ha €MHCHUTE Ha BPETHM Ta30BE 32 €AWH IIEPHUON
HaJBUIIABA HUBOTO Ha Pa3Npe]eSICHUTEe W HAJMYHM KBOTH. 3aJBJDKEHHETO Ce OICHSABA IO IIeHaTa Ha
npuaoOMBaHe Ha 3aKyNEHHM KBOTH J0 AOCTHTaHE Ha HUBOTO HA ABPKaHWUTE OT JpyKECTBOTO KBOTH U C€
MpeoleHsiBa MO TEeKyIM Ma3apHd LEHH KbM JaraTa Ha oT4deTra 3a ()MHAHCOBOTO CBHCTOSHHUE 3a
NPEBUIICHUETO HAJl HATWMYHUTE KBOTH, KaTO INPOMEHHUTE B pa3Mepa Ha 3aJbDKCHHETO ce NPHU3HABaT B
oT4eTa 3a BceoOXBaTHHS JOXO/I (B Imedadara Win 3aryoara).

JpyXecTBOTO mpujiara MeToJ, Ha M3MHMCBAaHE HAa KBOTUTE 3a BPEAHM Ta3oBe Ha 0a3za Ha peayHO
NoTpeOeHN KBOTH 32 MEPHOJIA.

2.10. Hneecmuuyuu 6 OvuiepHuU OpysHcecmaa

I['LJ'II‘OCPO‘IHI/ITC HWHBECTULIMH, MIPECACTABIABAIU YyYaCTUC B ABIICPHU JPYKECTBA, Ca MPEACTAaBCHHU
BHB (PMHAHCOBUS OTUET MO IIeHa Ha MpUAoOMBaHe (ce0eCTOWHOCT), KOSTO MPEACTaBIsIBa CIPaBeIMBATa
CTOMHOCT Ha BB3HATPAXKICHUETO, KOETO € IUIaTeHO. MIHBecTHIMHTE B IBIICPHH JIPYKECTBA HE CE THPryBaT
Ha (oHgoBu Oopcu. ToBa 0OCTOSATENCTBO HE JaBa BB3MOXKHOCT Jid C€ OCHTYPST KOTUPOBKH Ha Ta3apHH
LEHH Ha aKTHUBEH Ia3ap, KOWTO Ja M3pa3sBaT JOCTaThYHO JOCTOBEPHO CIPaBEAIMBAaTa CTOMHOCT Ha TE3U
akuu. JlombIHUTENHO, OBISIOTO (DYHKIIMOHUPAHE Ha YacT OT TE3H JPY’KECTBA € CBBP3aHO C ONPEAeICHH
HECUTYpHOCTH, 32 Ja MOraT Ja C€ MpaBAT JOCTaThYHO pa3yMHH M OOOCHOBAHU IBJITOCPOYHU
MIPEIONIOKEHHS 32 H3UMCIIIBAHETO HA CIIPaBEAUBaTa CTOMHOCT Ha TEXHUTE aKIMHU Ype3 APYTH OLCHbUYHU
METO/H.

B crotBercTBue ¢ m3uckBanusaTa Ha MC®PO 10 Konconmunupanu ¢puHaHCOBU 0T4eTH py’KeCcTBOTO
TpUTEXaBa KOHTPOJI B IPYTH NPEIIPHUITHS, aKO M CAMO aKO IPUTEKaBa BCHUKH OT CIICTHHUTE:

® TIPaBOMOIIMS B IPEIIPHUITHETO, B KOETO € HHBECTHPAHO;
o H3jIaraHC Ha WK IpaBa BbPXY MMPOMECHIUBUTE MIPUXOAN OT HETOBOTO YUaCTHC B MPCAINIPUATUCTO, B

KOETO € UHBECTUPAHO;

e BB3MOXKHOCT JIa M3II0JI3Ba CBOUTE IPABOMOILMS B NPEINPHATHETO, B KOETO € MHBECTHPAHO, 32 Ja

OKa)ke BB3JICHCTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTA HA HHBECTUTOPA.

Ha ocHoBaTa Ha ropemnocodyeHuTe Kputepuu J[pyKecTBOTO € MPEICHMIIO, Ye MPHUTEKaBa KOHTPOI
BBB BCUYKH MPENNPHUITHSA, KBbJIETO IPUTEKaBa AUPEKTHO WIM UHIMPEKTHO moBede oT 50% oT kanuraia ¢
IpaBo Ha IJIac.

[TpurexaBanute oT [Ipy’KeCTBOTO MHBECTUIIMH B JIBLICPHU JAPYKECTBA TOJIEKAT HA MpPErjies 3a
obe3nenka. [Ipu ycraHoBsiBaHe Ha yCIOBHS 3a 00€3lleHKa, ChIlaTa Ce OTpa3siBa B OTYETa 332 BCEOOXBATHHS
noxoJ (B mewaynibata wiM 3ary0barta 3a roaudHaTa). PasMepbT Ha oOe3leHKaTa OTYMTA Pa3jinKaTa MEX.Iy
[IeHaTa Ha NpUI00MBaHE HAa WHBECTHLMHTE M pa3Mepa Ha CeramiHaTa CTOWHOCT Ha OYaKBaHUTE OBbJICIIN
MapUYHU MTOTOLH, AUCKOHTUPAHU KbM Kpas Ha oTueTHHUs nepuoia. OOe3leHKaTa ce OTYMTA KbM CTaThsTa
“O0e31eHKa ¥ OTIIMCBAHE HAa HETEKYIIM aKTHBH  Ha JIMIIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS T0XO (B
revanbara win 3aryoara 3a roJAnHAaTa).

IIpn moxynka W mpoaax0a Ha MHBECTHLMH B IBLICPHH JpY)KECTBa CE Mpuijara ,Jarata Ha
THPryBaHe” Ha CIeNKara.

I/IHBCCTI/IHI/II/ITC CC OTIHCBAT, KOraTo C€ MPEXBBHPJIAT MpaBaTa, KOUTO IMPOU3ITHUYAT OT TAX HA APYTHU
Jiqna 1mpu HAaCTbIIBAHETO HA IMPABHUTE OCHOBAHUA 3a TOBAa W 110 TO3W HAYWH CC 3ary6Ba KOHTpOJIa BbpPXY
CTOIAHCKUTE U3TOAHN OT UHBECTHILIUUTE.
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2.11. /lpyzu 0vazocpounu Kanumauioeu uHeeCmuyuu

Jpyrute JOBITOCPOYHM KAlMTAJIOBM WHBECTHUIIMM TIPEACTABISABAT HEJACPUBATHBHH (PUHAHCOBU
aKTUBU moja ¢opMaTa Ha aKIMU W JSUIOBE OT KaluTalla Ha JPYTH JpyKecTBa (MaJIIMHCTBEHO y4acTHe),
IBbpPKAHU C TBITOCPOYHA ITEPCTIEKTHBA.

ITvpeonauanuo oyennsane

[IbpBOHAYATHO KANUTAJIOBUTE WHBECTHIIMUA CE NMPU3HABAT MO IICHA HA NPUAOOMBAHE, KOSTO €
CIpaBe/IMBaTa CTOMHOCT HA BB3HATPAXKIACHUETO, KOETO € OWJIO IUIATCHO, BKIIFOUYUTEIHO MPEKUTE Pa3X0oIu
I10 IpUI00NBaHEe HA HHBECTHIHAITA ((DMHAHCOBUS aKTHRB).

Iocneoeawio ouensnsane

[IputexxkaBanure OT [pyKECTBOTO KamWTalOBH WHBECTHLIWH, MPEACTABISIBALIM aKIUH B JIPYTH
Ipy’KecTBa (MalIMHCTBEHO YyYacTHE) CE OLEHEHSBAaT IO CIpaBeAJUBa CTOWHOCT C OTpa3sBaHe Ha
edexTuTe B Ipyr BceoOxBaTeH Moxoi. Te3nm edekTr ce MpexXBHPIAT B HepaslpeneieHara medanda mpu
0cBOOOX1aBaHe (Ipoiak0a) OT ChOTBETHATA HHBECTHUIISL.

2.12. Mamepuanuu 3anacu

MarepuranHnTe 3amacy ca OIICHEeHHU IO MO-HUCKaTa OT: IleHa Ha mpuaoOuBaHe (ceOecToHHOCT) U
HETHATa UM peau3upyeMa CTOMHOCT.

Pasxoaure, KOUTO ce W3BBPIIBAT, 32 Ja AOBEAAT JAaJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE
¥ MECTOHAXOXKJIEHHE, Ce BKIIFOUBAT B ceOecTOWHOCTTA (IIeHaTa Ha IPU00MBaHe), KAKTO CJIe/Ba:

e CYPOBHHHU M MaTepHalld B TOTOB BHUJI - BCHUKH JIOCTABHH Pa3XO0JM, KOWTO BKITFOYBAT TIOKYITHA IICHA,
BHOCHHM MHTA U TaKCHU, TPAHCIIOPTHU Pa3XOJau, HEBB3CTAHOBACMU JaHBIU U APYTHU pa3xoau, KOUTO
JONPHUHACAT 3a MPUBCKAAHE HAa MATCPHUATIUTE B TOTOB 3a TAXHOTO M3IIOJI3BAHC BU/;

e TOTOBa MPOAYKIMS U HE3aBHPIICHO MPOW3BOJCTBO - MPEKUTE Pa3XOAM 3a MaTepUad U TPYA U
CHOTBETCTBAI]ATA YACT OT MPOM3BOJCTBEHUTE HEMPEKH pPa3Xoad IPH HOPMAIHO HATOBAPCH
KanmanuTeT Ha IMPOU3BOJACTBCHUTC MOIIHOCTHU, C HU3KIIIOYCHUC HAa AAMHUHUCTPATUBHUTC pPa3Xxoau,
KYPCOBHTE Pa3IMKH U Pa3XxoJIUTe MO NPUBJICUCHU (PHHAHCOBH PECYPCH.

BxkimroyBaHETO Ha TMOCTOSIHHUTE OOIIOMPOW3BOJCTBEHH PAa3Xogd B ce0ECTOWHOCTTa Ha
MPOM3BEKIAHATA MPOAYKIHS U Mony(haObpHKaTH ce M3BBPIIBA Ha 0a3aTa HA HOPMAJIHUS KamaluTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTH. M30panaTa ot [pyxkecTBoTO 0a3a 3a pa3mnpeleieHHeTo UM TI0 MPOAYKTH €
KOJIMYECTBOTO MPOM3BEICHA PO TYKIIHSI.

IMpu ymotpedarta (mpomaxbaTa) HA MaTEpPUATHUTE 3amacH Ce H3MOJI3Ba METOABT HAa CPEJIHO-
MpeTeryieHaTa mneHa (ce0ecToHOCT).

Hernata peanusupyema CTOMHOCT MpeACTaBisiBa MPUOIM3UTEIHO OMpeAeieHaTa NpoJakKHa IeHa
Ha J]aJIeH akTUB B HOPMAaJHHS XOJI Ha CTOMNAHCKa JICHHOCT, HaMalleHa C MPHOJM3UTEITHO ONpeAeICHUTE
Pa3xo/u Mo JOBBPIIBAHETO B THPIrOBCKU BHJ] HA TO3W aKTUB M MPHUOIM3UTEIHO ONMPEACICHUTE Pa3X0o/H 3a
peanu3anms.

2.13. Tvpzosecku 63emanusn
ThproBckuTe B3eMaHMs IMPEACTABIABAT O€3yCAOBHO IMpaBo Ha JIpy)XeCTBOTO Ja IOJy4YH

BB3HArpaXJI€HUE IO JOTOBOPH C KIIMEHTH M JIPYTH KOHTPAreHTH (T.€. TO € 0OBBP3aHO CaMO C M3THYAHE Ha
BpeMe MpeIn M3IUIAIAHeTO Ha Bb3HATPAXKICHUETO).
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ITvpeonauanto oyenssane

TBproBckuTe B3eMaHUs ce MPEICTABAT W OTYUTAT IIHPBOHAYAIHO MO CHpaBE/IJINBa CTOMHOCT Ha
0a3a 1eHaTa Ha cIellkaTa, KOTO CTOMHOCT € 0OMYaiiHO paBHa Ha (akTypHATa UM CTOMHOCT, OCBEH aKoO Te
ChIBPXKAT CHILECTBCH (PMHAHCUPAILl KOMIIOHEHT, KOWTO HE C€ HAYMCIISABA JOIBIHUTENHO. B To3u ciy4aii Te
ce MPHU3HABAT MO CeTallHaTa UM CTOMHOCT, ONpeJielieHa MPH JUCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH
MPOIICHT, MPEIIEHEH 3a MPHCHII HA KITHEeHTA-IHKHUK.

Ilocneosawo oyensasane

Jpy*XecTBOTO IbPKH THPrOBCKUTE B3eMaHHs SAMHCTBEHO C LIe ChOMpaHe Ha JOTOBOPHH MAapUYHU
HOTOIM M TU OILIEHSBA MOCIEBAILO [0 aMOPTU3MpaHa CTOMHOCT, HaMajJeHa C pa3Mepa Ha HaTpyleHara
o0e3IeHKa 3a KpeIUTHH 3aryou.

Obesyenka

JpyXecTBOTO Tpwiiara Mojesia Ha OYaKBaHWUTE KPEAWTHH 3ary0M 3a IeNHs CPOK Ha BCHUYKU
THPTrOBCKH B3€MaHHWs, M3MOJ3BANKK OMPOCTeHHs Moaxo, nomyckad o MCDO 9, u Ha 6a3a MaTpuieH
MOJIeT 3a TPOIIEHTA Ha 3aryoara.

HCC’L6I/IpaeMI/ITe B3C€MaHUA C€ M3IMUCBAT, KOI'aTO MPABHUTEC OCHOBAHUWA 3a TOBA HACTBIIAT.

Ooe3nieHkaTa (peci. Bb3CTAaHOBABAHETO ¥) HA B3EMaHHATA CE HAYKCIISIBA M OTYUTA Ype3 ChOTBETHA
KOPECTIOH/ICHTHA KOPEKTHBHA CMETKA 32 BCEKH BHJ B3€MaHE KbM CTATHATA ,, Bb3cmanoseHa/HauucieHa
obe3yenka Ha uHaHcosu akmusu, HemHo  Ha IUIEBaTa CTpaHA HA OTYETa 3a BCEOOXBATHHUA J0X0A (B
nevanbara Wiy 3aryoara 3a TOANHAaTa).

2.14. HemeKkyuiu akmueu, 0bpicanu 3a npooaxcoa

HpyxecTBOTO KiIacu(uIMpa HETEKYIl aKTUB (MMOTH, MAITUHU U ChOPBIKEHHUS ) KATO aKTUB JbPIKaH
3a mpojak0a, KOrato Heropatra 0allaHCOBa CTOWHOCT C€ O4YakBa Ja ObJie BH3CTAHOBEHA Upe3 Mpoaaxbdara
My, a He 4Ype3 MpojJbjbKaBaila ynorpeda B AelHocTTa Ha J[pyKeCTBOTO W 3aBHCH OT HAMEPEHUETO Ha
PBKOBOJICTBOTO M IJIAHOBETE MY 32 pealu3alsi Ha ChOTBETHUTE akTHBU. OCHOBHO YCIIOBHE 32
knacuduIpaHe Ha eJH aKTHB KaTo TaKbB € MpoaaxbaTa a € BbB BHCOKA cTerneH BepositHa. [IpomaxbaTa
€ BbB BHCOKA CTEIIEH BEPOSITHA KOTaTO PhKOBOJCTBOTO € aHIXHPAHO C IUJIaH 3a MpoAax0a U HaMUpaHe Ha
KyIyBad, akTUBBT € Mpe/jiaraH aKTHBHO 3a Mpoaax0a IMo IIeHa CXOJHA CHpPsSMO HeroBaTa TeKyla (KbM
HACTOSIMSI MOMEHT) CIPaBeAiMBa CTOMHOCT M CE€ OYakBa MpoJaxkbaTa Ja ce M3BBPIIM B paMKHUTE Ha |
roJiMHa OT KiacudukanusaTa. ChIo Taka aKTUBBT CIIE/BA Jia € Ha Pa3MoJIoKeHHE 3a He3a0aBHa Mpoiaxoa B
HETOBOTO HACTOALIO ChCTOSTHHE.

C.]'Ie,[[ IIbPBOHAYAIIHOTO UM NPU3HABAHE TC3U aKTHUBU CC IMIPU3HABAT I10 IIO-HUCKATa OT TEKyliaTa UM
0ajaHCcOBa CTOMHOCT WJIM CHpPAaBEAJIMBATA UM CTOMHOCT, HaMaJleHa C pa3xoAuTe 3a peanu3anus. 3a Te3H
aKTHBH HE C€ HAYHCIISIBA aMOPTHU3AIHS.

[Ipuxoaure, cBBbp3aHU C MPOJAKOWTE HA AKTHBH, KIaCH(DUIMpaHH KaTo AKTHBH, IbpXKaHU 3a

npoaax0a ca IpeICTaBeHH B Jpyeu 00X00u om 0etiHOCma, HemHo.

2.15. Hapuunu cpedcmea u napuuHu eKeUEAICHMU

HapI/I‘lHI/ITG CpCACTBa BKJIOYBAT KACOBUTC HAJIMYHOCTHU U HAJIMWYHOCTUTC IO PaA3MIAINATCIIHUTE

CMCTKH, a NapUYIHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKHu C OpUTMHAJICH MATypuUTET OO0 TpU MEcC€Ua U
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CpejcTBaTa Ha JIETIO3UTHUTE C MO-ABIBI MATypUTET, KOUTO ca CBOOOJHO pasmoyaracMu 3a J[py»xecTBOTO

ChIVIaCHO YCJIOBHATA HAa JOTOBOPEHOCTUTEC C OaHKHUTE 110 BpEMC Ha ACTI03UTaA.

THocnedsawo oyenssane
[MapuuHuTE Cpe/ICTBAa M CKBUBAJICHTH B OaHKH CE IMPEJACTaBAT IOCJICIBAIIO 10 aMOpPTHU3HpaHa

CTOWHOCT, HAMAJICHH C HaTpyIaHaTa 0Oe3IeHKa 3a OYaKBaHHW KPEJAUTHH 3aryOm.

3a yeaume Ha u3comeslHeno Ha omuenma 3a napuinume nomoyu.
® [APpUYHUTC MOCTHIUICHUA OT KIMCHTU U MAPUYHUTC IUIAIlaHHUA KbM JOCTAaBUYMIMN Ca MPCACTAaBCHU

OpyTHO, ¢ BkiroueH [1JIC (20%);

e JIMXBUTE 10 IMOJYYCHW HWHBECTUIMOHHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAMIaHUs 3a (prHaHCOBa
NEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEIUTH, OOCIHYXBalld TEKyllara AEHHOCT (3a OO0OpPOTHH
CPEICTBa), CE BKIIOUBAT B ONEPATHUBHA AEHHOCT;

® I[UIAlaHUATA, CBBP3aHH C JTU3UHTOBH JOTOBOPH (JIMXBU U TNIABHUIIN), CBBP3aHU C aKTHBHTE C MIPABO
Ha TOJI3BaHe ce MOCOYBAT KbM (PMHAHCOBA ACHHOCT;

e ateHuAT JJIC 1o noKynku Ha ABJITOTPAHU AKTUBU OT UY>KAECTPAHHU TOCTABYMIIM C€ MOCOYBA
Ha pes “IUIaTeHU JaHbLM, a MPU AOCTAaBKAa HAa ABIATOTPANMHM aKTUBU OT CTpaHaTa c€ IOCOYBA Ha
pen “miamanusi KbM JOCTaBYHUIM KbM MapUYHUTE MOTOLM OT ONEpaTHUBHA NEHHOCT, JOKOJIKOTO
TOU y4acCTBa U C€ Bb3CTAaHOBsBA 3aC/THO U B OIICPATUBHUTEC IMMOTOLU Ha I[py)KCCTBOTO 34 CbOTBCTHUA
nepuoy (Mecerr).

e TpaifHO OJIOKMpaHWTE MAPUYHU CPEJICTBA Hall 3 Mecela He ce TPETUPAT KaTo MapuiyHU CPEICTBA U
CKBUBAJICHTH.

o IJ1anfaHnusATa 3a IMOKyIlKa Ha EMUCHUOHHU KBOTH, KJ]aCI/I(l)I/IHI/IpaHI/I KaTO TCKYIIH Ca BKIIFOUCHHU KaTO
IUIallaHe 3a onepaTUBHA JIEHHOCT (TJIalllaHus Ha JOCTaBYHIIN);

® [OJNy4YeHOTO (puHaHCcHpaHe (OCHOBHO 3a EIIEKTPOCHEPIHsi) € BKIIOYEHO B MAPUYHUTE MOTOLHU OT
(uHaHCOBA JICHHOCT.

2.16. Tvpzoecku u opyzu 3a0vxnceHus

TBProBCKUTE M APYTH TEKYIHU 33bJDKEHHS B 0TYETa 32 (PMHAHCOBO CHCTOSIHUE CE€ MPEACTaBAT IO
CTOMHOCTTA Ha OpPHTHMHANHWTE (QakTypu (IleHa Ha MpuIoOMBaHE), KOATO ce MpUeMa 3a ClpaBeinBaTa
CTOMHOCT Ha ClIeJIKaTa U e Ob/ie M3IUIaTeHa B Obele Cpelnry NoIydYeHNTe akTHBY U yCIIyru. B ciygante
Ha pa3CpOYeHH IUIAIIAHMS HaJ OOMYallHHUS KPEIUTEH CPOK, NMPHU KOWTO HE € MPEIBUICHO JOIBIHUTEITHO
TUTalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTENHO C€ pa3fiduaBa OT OOMYalHHS MazapeH JHMXBEH IMPOIEHT,
3aJbJDKEHUSITA CE OLIEHSIBAT ITHPBOHAYAIHO MO TSAXHATa CIpaBeIMBa CTOMHOCT Ha 0a3a ceramrHaTa UM
CTOMHOCT TNIpU JUCKOHTOBAa HOpMa, MpHCHINA 3a J[pyKecTBOTO, a MOCIeIBamo — MO aMOpTH3UpyeMa
CTOMHOCT, CJIe/l IpHUCIIa/laHe Ha HHKOPIIOPHpaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JINXBA, ONpE/elIeHa 10
MeTO/1a Ha e()eKTHBHATA JIUXBA.

2.17. JIuxeonocru 3aemu u opyzu npueieueHu YuHancosu pecypcu

B otuera 3a prHAHCOBO ChCTOSHME BCHUKHM 3a€MU M JAPYTH MPUBJICYCHH (DUHAHCOBH PECYpPCH Ce
MPENCTaBAT IHPBOHAYANHO IO IIeHA Ha NpuaoOWBaHe (HOMHWHAJHA Cyma), KOSTO ce IpHeMa 3a
CIpaBeINBa CTOWHOCT Ha MOJIYYEHOTO MO CENKaTa, HETHO OT MPEKUTE Pa3X0/ii, CBbP3aHU C TE€3W 3a€MHU U
npuBiedeHH pecypcH. Ciell MbpBOHAYAIHOTO UM NPU3HABaHE JIMXBOHOCHUTE 3a€MH U JIPYT'H IPUBICUYECHU
pecypcH MOoCieBao ce OLEHSABAT M MPEACTaBAT B OTYETa 3a (PMHAHCOBO CHCTOSHHUE IO aMOPTH3HMpaHa
CTOWHOCT, OIpeieieHa Ype3 MpuilaraHe Ha MeToJja Ha eeKTUBHATA JHXBa. AMOpTH3HpaHaTa CTOWHOCT €
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M3YHUCIIEHA KaTO ca B3ETH NMPEABH] BCUYKH BUIOBE TaKCH, KOMHUCHOHHH U JPYTU Pa3XOH, BKJ. AMCKOHT
WM TIPEMHS, acOIMHMpaHu ¢ Te3u 3aeMu. [leganbure u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHSA
noxox (B mevanbara wid 3ary0ara 3a roauHara) KaTo (UHAHCOBM MPUXOIW WM pasxoau (IMXBH) Ipe3
MepHoa Ha aMOPTU3ALIMATA WM KOTaTo 33JbJDKEHUATA C€ OTIHIIAT WM pelylupar.

PasxonuTe 3a nMXBH ce MpHW3HABAT 3a CpoKa Ha ()MHAHCOBWS WHCTPYMEHT Ha 0a3a MeTona Ha
e(eKTUBHUS JINXBEH MPOIIEHT.

JINXBOHOCHUTE 3a€MU M JIPYTU MpHBJIeUeHH (PUHAHCOBU PECYPCH ce KIacu(UIMPAT KaTo TEKYIIH,
OCBEH 3a yacTTa OT TsX, 3a KoATo [lpykecTBOTO nMa 6e3ycIOBHO MPaBo J1a YPeIu 3aJbDKEHHETO CH B CPOK
Haj 12 Mecera OT Kpasi Ha OTYETHHS IEPHO,.

2.18. JIuzunz

HpyXecTBOTO MpaBM aHAJIN3 U OLIEHKA JIAJIH Ja/IeH JOrOBOp MPEACTABIISABA WM ChABP)KA EIIEMEHTH
Ha JM3UHI HAa HayaJlHaTa jaTa Ha JIM3MHTA, KOSATO € [0-paHHaTa OT JBETe JAaTH - JaTaTa Ha JU3UHTOBOTO
CIOpa3yMEeHHe WM J1aTaTa Ha aHraXKHPaHETO Ha CTPAHUTE C OCHOBHHUTE YCJIOBHS Ha JIM3UHIOBHS IOTOBOP.
JlaneHn AOTrOBOp NpEACTaBIIsIBA WM ChObPKA JHM3HHI, aKO IO CHIaTa Ha HEro ce HPEXBBPIAT Cperly

BB3HAIrpaXXJACHUEC MPaBOTO Ha KOHTPOJI HaJl U3II0JI3BAHCTO Ha JaJC€H aKTUB 3a OMPCACJICH IE€PpHUOA OT BPpEMC.

2.18.1. JTuzunzononyuamen

Jpy>xecTBOTO npuiiara equHeH MOZe Ha MPU3HABaHE M OLICHKA Ha BCUYKH JOTOBOPH 3a JI3UHT, C
M3KJIIOUYEHHE Ha KPAaTKOCPOYHUTE JIM3MHTOBH JOTOBOpH (JIM3MHIOB JIOTOBOP ChC CPOK OT 12 mecema uiu
MO-MaJIKO OT JlaTaTa Ha CTapTUPAHE Ha JIM3MHIA M KOWTO HE ChIbP)Ka OMLMA 3a MOKYIIKA) U JIM3UHTOBUTE
JIOTOBOPU Ha aKTHUBH Ha HUCKA CTOMHOCT.

HpyxecTBOTO He ce € BB3MOI3BAJI0 OT MpaKkTUieckara nenechoopasHa Mspka Ha MCDO 16, kosTo
MO3BOJISIBA Ha JIM3MHTONONTyYaTeNsl 32 BCEKU Kilac ACHTH(GHUIUPAH aKTHB J1a HE OT/AENS HEJTM3HHTOBUTE OT
JM3UHTOBUTE KOMIIOHEHTH, @ BMECTO TOBA J1a OTYMTA BCEKH JIM3WHIOB KOMIIOHEHT U CBBP3aHUTE C HErO
HEJIN3WHIOBH KOMIIOHCHTH KAaTO OTACJICH JIM3UMHI'OB KOMIIOHCHT. 3a J0TroBOpH, KOUTO CHbAbPKAT JIM3UHT HA
€IMH WM IOBEYE JIM3MHIOBH M HEJIW3WHTOBH KOMIIOHEHTH, Jlpy’KeCTBOTO mpwiara IOJUTHKa A2
pasnpeaciil Bb3HArpaXXJACHUETO MO0 JOrOBOPU, KOUTO CHbAbPKAT JIM3UHIOBHU W HEJIM3WMHIOBU KOMIIOHEHTH,
Ha 0a3a OTHOCHTENHHUTE €AMHUYHM LIEHW Ha JIM3MHIOBUTE KOMIIOHEHTH M CHhBKYITHATA eIMHUYHA LIEHAa Ha

HCJIM3NHI'OBUTC KOMIIOHCHTH.

a) aKTHBH ,,lIPAaBO Ha MOJI3BaHe*

JpyxkecTBOTO mpU3HaBa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE AKTHUB ,,IPaBO Ha IOJI3BaHE” Ha
JaTata Ha CTapTUpaHe Ha JM3WHIOBHTE JOTOBOPH, T.€. JlaTaTa, Ha KOSNTO OCHOBHHUST aKTUB € Ha
pa3nooKeHue 3a NOJI3BaHe OT CTPaHa Ha APYKECTBOTO-IU3UHIONIOIydaTe]l.

AKTHUBHTE ,,[TPaBO Ha TIOJ3BaHE” ce MPEACTaBAT B OTUETA 32 (PMHAHCOBOTO CHCTOSIHHUE 110 IIeHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HAaTpylaHaTa aMOpPTH3aLus, 3aryOr OT 00e3leHKa U KOPEKLUUHUTE, BCIEACTBUE
Ha NpPCOUCHKHU U KOPEKIUHN Ha 3aABJIKEHUETO I10 JIM3UHT. HeHaTa Ha HpI/I)IO6I/IBaHe BKJIIOYBa.

e pa3Mepa Ha MbPBOHAYAJIHATA OLIEHKA Ha 33JbJDKEHUATA 110 JIN3UHT;
e JIM3MHIOBH IUIAL[AHUS, M3BBPIICHU KbM WIM NpEeOu HadajgHaTa Jara, HaMaJEHH C IOJyYeHHTE

CTUMYIJIHU 110 JOTOBOPHUTE 3a JIM3UHT,

® I[IbpBOHAYAJIHHUTE NPEKH pPa3XOAH, HU3BBPIIEHH OT JlpyKecTBOTO, B KadyeCcTBOTO My Ha

JIM3UHIOIIOJIYYATCII;
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e pa3xoAM 3a Bb3CTaHOBSBaHE, KOMTO Jpy’KeCTBOTO 1€ HAIIPaBU 3a JEMOHTaX M NPEMECTBAHE Ha
OCHOBHHUSl aKTUB, BbB3CTAaHOBSBAaHE Ha O0EKTa, Ha KOMTO AaKTUBBT € PA3MOJOXKEH, WIH
BBH3CTAaHOBSIBaHE HA OCHOBHUS aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JJOTOBOPA;
JpyXecTBOTO amMOpTU3Upa aKTHBa ,,[IPaBO HAa IOJI3BaHE” 3a MO-KPAaTKHUAT MEPUOI OT IOJIE3HUA
XKHUBOT U CPOKa Ha JIM3WHTOBHS JAOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBPJIA MO CHiIaTa Ha
JU3UHIOBUSL JIOTOBOP A0 Kpas Ha CpPOKa Ha JOrOBOpa, TO IO aMOpPTH3Mpa 3a MOJE3HHA MY >KHUBOT.
AMopTH3anusITa 3aMoyBa ja ce Ha4ucisiBa OT AaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpoxoBeTe Ha aMOpPTH3AIMs, TPEAMET Ha JOTOBOPHUTE 3a JIN3UHT, ca OT 2 10 5 TOIUHU.

HpyxecTBoTO € M30pajo na mpuiara Mojeiia Ha [ieHaTa Ha MpUAoOUBaHe 32 BCHYKU CBOM aKTHBU
,,IIPaBO Ha MOJI3BaHE”.

AKTHBHTE ,,lIpaBO Ha TOJ3BaHE ce TeCcTBAT 3a oOe3leHKa B choTBeTcTBUE ¢ MCC 36 Obe3nenka
Ha aKTHBH, KaTO Ce Ipujara MOJUTHKA 3a ONPEAEISIHE M OTYMTAaHEe Ha 00€3LEHKAaTa, aHAJIOTUYHA HA Ta3H
OpU UMOTHTE, MalIMHUTE U 000pyIBaHETO (IBIATOTpaiHUTE MaTepHalHW aKTHBH). Bb3cTaHoBMMara
CTOWHOCT Ha aKTHUBUTE ,,[TPABO HAa MOI3BaHE" € IMO-BUCOKATa OT JABETE: CIIPaBEeINBA CTOMHOCT 0e3 pa3xoau
3a TpoJiak0a WM CTOMHOCT NpH ynoTpeba. 3a onpeAesiHeTO Ha CTOMHOCTTA MpH yrnoTpeda Ha aKTHBUTE
ObAeLIUTe MapUYHH HOTOLM CE AUCKOHTHPAT O TSIXHATA HACTOAIIA CTOMHOCT KaTo ce Mpuiara JUCKOHTOBA
HOpMa Npeau JaHbIU, KOATO OTpa3sdBa TCKYUIUTEC IMa3apHH YCJIOBHA W OLCHKH Ha BpEMCBATa CTOMHOCT Ha
napuTe ¥ PUCKOBETE CHEeUM(HUYHU 32 CHOTBETHHUS AKTHB. 3aryOuTe OT OOE3LEeHKa Ce ONpEeAeysT Karo
pas3nrKa MeXJy Bh3CTaHOBMMATa U OajlaHcoBaTa CTOHHOCT (KOTaTO Bh3CTAHOBHMATa CTOMHOCT € MO-HHUCKa
oT OanmaHcoBaTa), M Ce MPEJACTaBAT B OTYETa 3a BCEOOXBATHHS JOXOJ KaTO Pa3XxoJH 3a amopTh3anus (B
nevanbara Wiy 3aryoara 3a roJMHAaTa).

AKTHBHTE ,,[TPpaBO Ha TIONI3BaHE™ c€ MPENCTaBAT Ha OTMENCH pel B oTdeTra 3a (UHAHCOBOTO

CbCTOsIHHUEC, a TAXHATa aMOpPTU3ald KbM Pa3x0,zu/1 3a aMOpTHU3alusd B OTYETA 3a BCEOOXBATHUS JOXO0.

0) 3aABbJKEHUS MO JU3HHT
JIpy’KeCTBOTO MpU3HABA 3a/IbJDKEHHS 10 JIM3UHI Ha JaTaTa Ha CTapTHPaHE Ha JIM3MHTA, OIICHCHU
I10 HACTOALIa CTOMHOCT Ha JIN3UHTOBUTE IIalmaHusa, KOUTO HE Ca U3IIJIaATCHU KbM Ta3u JaTa. Te BrIIIOUBAT:
e  (huKCHpaHU IUTAIAHKS (BKIIOYMTEIHO (GUKCHPAHU 110 CHIIECTBO JM3MHTOBH IUIAIAHNS), HAMATICHH
C MOJICIKAIIMTE HA MOJyYaBaHe JTU3HHTOBH CTUMYJIH;
L] MNPOMCHJIMBU JIM3UHIOBU IIAlllaHUA, 3aBUCCHIUM OT MHHACKCU WM MNPOUCHTU IIbpBOHAYATIHO
OLICHCHU, HU3I0JI3BallKu HUHACKCUTE WUJIN MPOUCHTUTE Ha JJaTaTa Ha CTaPTUPAHC Ha JIM3WHT A,
e [[CHATA 3a yNPaXHsSBaHE HA OIMIMATA 3a TMOKYIKA, aKO € JOCTAThYHO CHUTYPHO, Y€ JPYKEeCTBOTO-
JIM3MHTOIIOJYYaTe] 1€ TI0JI3Ba Ta3U OIIIIHSL;
® [UIAIAHHS HA CAHKIIMHU 3a MPEKpaTsABaHe HA JM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA JIN3HHTOBHS
JIOTOBOP € OTPA3eHO YNPaXXKHSIBAHETO Ha OINIMSA 33 MPEKpaTSIBAaHETO Ha JOTOBOpAa OT CTpaHa Ha
JPYKECTBOTO-TIM3UHTOIIOTYYaTET;
e cymHuTe, KOUTO J[py’KECTBOTO OYaKBa Jia IUIaTH Ha JIM3MHTOJIATEINTE KaTo rapaHiiy 3a OCTaThuHa
CTOMHOCT.
HpOMeHHHBI/ITe JIM3UHI'OBU IJIalllaHUA, KOUTO HE 3aBUCAT OT HMHACKCU WM IIPOLHCHTH, a Ca
CBBP3aHU C H3IBJIHEHHE WM C M3MOJ3BAHETO HAa OCHOBHHS aKTHUB, HE Ca BKIIOYEHH B OIIEHKAaTa Ha

3aIBDKCHUETO 10 JIM3WHT M B aKTHBa ,,lIpaBo Ha moyBaHe™. Te ce mpu3HaBaT KaTo TEKYIIH Pa3XOId B
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MepHosa, B KOWTO HACTBIIN CHOMTUETO WM OOCTOATENICTBOTO, IOBENO 0 TE3H IUIAIIAHMS U CE BKIIIOYBAT
KbM pa3xo/uTe 3a BHHIIHH YCIIyTH, B ledandara u 3aryoara 3a roJHHaTa.

JIM3MHrOBUTE IUTALIAHUS CE€ AMCKOHTUPAT C JMXBEHMS IPOLEHT, 3aJ0KEH B JIOIOBOpA, aKO TOM
MOKe Aa ObJie HEMOCPEACTBEHO OIpeaeNieH WiH ¢ AudepeHHaIHns JUXBEH MPOLEHT Ha J[pykecTBOToO,
KOWTO TO OM IUIaIIao B Ciy4ail, 4e 3aeMe (PMHAHCOBU CPEICTBA, HEOOXOAMMH 3a MOTy4YaBAHETO HA aKTHUB
CbC CXOJHA CTOMHOCT Ha aKTHBa ,IpaBO Ha TOJ3BaHE", 3a CXOAEH MEPHOJ OT BpeMe, MPH CXOAHO
o0e3neueHNe U B CX0/IHA HKOHOMHYECKa Cpeaa.

JIu3uHTOBUTE TUTAIIaHUS (BHOCKH) CBABPXKAT B OINpPEICNICHO ChOTHOLICHHWE (PHHAHCOBUS Pa3xoj
(TMxBa) W TpHUITAaIara ce 9acT OT JU3WHTOBOTO 3aabJDKEeHHE (TiaBHUIEA). JIMXBEHWUTE pa3xoad II0
JU3UHTA Ce MPEACTaBAT B OTYETa 3a BCEOOXBaTHHUS N0x0J (B meuyandara wim 3arybaTa 3a roAguHaTa) Ha
Jpy>ecTBOTO Mpe3 Nepuoja Ha JIU3UHIA Ha epuoJuyHa 0a3a, Taka 4e [1a Ce IIOCTUTHE IIOCTOSHEH JIMXBEH
NPOIEHT 3a OCTaBallaTa HEW3IUIaTeHAa YacT OT TJaBHUIATa 10 JIM3MHTOBOTO 3aJBIDKCHHE, KaTo Ce
MIPENICTaBSAT KaTo ,,)UHAHCOBH Pa3X0OIau’ .

3anbpiDKEHUITa IO JIM3HHT Ce TIPE/ICTAaBIT Ha OTHENEH pejl B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE
KaTo ABJITOCPOYHHU MM KPATKOCPOUYHH 33IbIKEHHS.

Jpy>KecTBOTO OleHsABa TOCIIEABAIIO 3abJKCHUETO 110 JTM3UHT KaTo:

e yBesnyvaBa OajaHcoBaTa CTOWHOCT, 32 1a OTPA3H JINXBATa M0 3aIbJDKEHHUTA 110 JIM3HUHT;

e HaMmassiBa OanaHcoBaTa CTOMHOCT, 32 1a OTPa3y U3BBPILECHUTE JIN3MHIOBY TUIAILAHMS;

e mpeoleHsBa 0alaHCOBaTa CTOMHOCT Ha 3abJDKEHHUATA MO JIM3UHT, 32 Ja OTPa3H MPEOLCHKUTE WU
HU3MCHCHUATA HaA JIU3UHI'OBUS JOT'OBOP;

® rapaHIUMTE 32 OCTaThbUHA CTOMHOCT CE MpepasriiekaaT U KOPUTHpaT, ako € He0OX0JUMO KbM Kpast
Ha BCEKH OTYETECH MEPUOI.

JpyXecTBOTO NPEOLIeHsABA 3aJbJKEHHUATA CH 110 JIU3UHT (IIPU KOETO U3BBPIIBA U KOPECTIOHAUPAILU
3allMCBAaHUs KbM CHOTBETHUTE aKTHBH ,,lIPABO Ha MOJ3BaHE ), KOTATO:

® UMa POMsIHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WIIM OOCTOSITEICTBO, KOETO € JIOBEJIO
JI0 TIPOMsSiHAa B OIIEHKaTa Ha OMIMATA 32 3aKyITyBaHE, P KOETO KOPUTHPAHUTE 3aIBJDKCHUS I10
JIM3UHT C€ NPEU3UNCIIABAT C KOPUTUPAH IUCKOHTOB IPOLICHT;

L HMa IpoMsHa B IUIAllaAHHATA 3a JIM3UHT, IPpOU3THUYalla OT IpOMAHA B MHACKC WM IMPOLCHT WA
UMa TpoMsHAa B CyMHTE, KOMTO C€ OdYakBa Ja ObJaT ABDKMMH IO TapaHIMU 32 OCTaThb4YHA
CTOI>'IHOCT, IIpU KOCTO KOPUTUPAHUTE 3aAbJDKCHUA 110 JIM3UHI C€ MPEUIYNCIIABAT C HEIIPOMCHCHUA
(opuruHaNHUS) AMCKOHTOB HPOLEHT (OCBEH KOraTo NpOMsHATa B JIM3MHIOBUTE IUIAILAHMS,
mpou3TH4a OT IMMPOMAHA B IJIABAIWUTE JIMXBEHU IIPOLCHTU, B TO3U cnyqaﬁ CC M3II0JI3Ba KOpUrupaH
JMCKOHTOB IPOLICHT, KOWTO OTpa3siBa NPOMEHUTE B JINXBEHUS MIPOLICHT);

® JIM3UHTOBHSAT JOTOBOP € M3MEHEH M TOBa M3MCHEHHE HE € OTPa3eHO KaTo OTJEJICH JIM3UHT, B TO3H
cllyyail 3abJDKEHUETO 10 JIM3MHI ce MPEU3YHCIIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHs
JIU3UHTOB JIOTOBOP, AMCKOHTUPAHKN TPOMEHEHHUTE JTU3UHIOBY IUIAIIAHHS C KOPUTHPAH AUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUETO.

2.18.2. JIuzunzooamen

JpyxecTBOTO KiIacu(UIUpa BCEKH OT CBOMTE JIM3MHIOBH JOTOBOPH KATO JOrOBOP 3a ONEPaTUBEH
WM JIOTOBOp 3a (pMHAHCOB JIM3WHT. KOrato ¢ JOroBopa 3a JU3UHT C€ MPEXBBHPISAT MO CHIIECTBO BCUYKH
PUCKOBE W W3TOJU OT COOCTBEHOCTTAa BBPXY OCHOBHUS aKTWB, TOH ce Kiacu]uIUpa KaTo JOTOBOp 3a
(P)MHAHCOB JIM3UHT, BCHUKUA OCTAHAJIM JOTOBOPHU CE KJIACU(PHUIIMPAT KaTO JOIOBOPH 3a ONEPATUBEH JIM3HHT.
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[MpuxoauTe OT HaeM OT ONEPATHBHUTE JIM3UHTU ce NPU3HABAT Ha JIMHEWHa 0a3a 3a mepuoja Ha
JU3UHTOBUS JIOTOBOP U C€ MPEACTABAT KbM JPYTH JIOXOIH OT JICHHOCTTa, HETHO B OTYETa 332 BCEOOXBATHHS
noxoJl. [TbpBoHaYaTHUTE TIPEKU Pa3XOH, U3BBPIICHU BbB BPb3Ka C IOCTUTAHETO HA OTICPATHBHUS JTU3UHT,
ce mpubaBAT KbM OajlaHCOBaTa CTOMHOCT HA OCHOBHUS aKTHB U C€ MPU3HABAT KaToO Pa3xo]] Mpe3 CpoKa Ha
JU3UHTOBUS JIOTOBOP Ha JIMHEHHA 0a3a.

OCHOBHHAT aKTWB, MpEJAMET Ha JM3MHIOBUS JIOTOBOp, OCTaBa W Ce MpPEICTaBs B OTYeTa 3a
(hMHAHCOBOTO ChCTOSIHKE Ha J[pykecTBOTO.

Koraro m0oroBOphT ChABpKAa JU3UHTOB M HEIU3WHTOBU KOMIIOHEHTH JIpyKecTBOTO mpuiara
MC®O 15, 3a na pasmnpenenn Bb3HArPaXXIEHUETO TI0 JOTOBOPA BBPXY BCEKH KOMIIOHEHT.

2.19. Jloxoou 3a nepconana

praOBI/ITe U OCUTYPUTCIHU OTHOLICHHUA C pa6OTHI/IIII/ITe U CIYXXUTCIIUTEC Ha I[py)KCCTBOTO ce
OCHOBaBaT Ha pa3HOpeIL6I/ITC Ha KOILCKC& Ha TpyJda U Ha pa3HOpCI[6I/ITC Ha ACHCTBAIIOTO OCUTYPUTCIIHO
3aKOHOJATCJICTBO B B’LJ’IFapI/ISI.

Kpamkocpounu 0oxoou

Kparkocpounure 1oxoan 3a mepcoHana moj gopmara Ha Bb3HArpaXICHUs, OOHYCH W COIMAIHU
JOTUIAaHUs. M TPUIOOMBKM (M3UCKyeMH B paMKWTEe Ha 12 Mecema ciien Kpas Ha Iepuoja, B KOWUTO
MEPCOHATBT € MOJOKMIT TPY/ 32 TSIX WIH € U3IIBIHWI HEOOXOIMMHUTE YCIIOBHS) C€ MPU3HABAT KaToO Pa3xoj
B OTYeTa 3a BCEOOXBATHUS A0XO0J (B mevanbaTta uiu 3arydara 3a ToIMHaTa) B IEPHUOJIA, B KOUTO € MOJIOKEH
TPYIBT 33 TAX WM Ca M3IIBJIHCHU M3MCKBAHHATA 32 TAXHOTO IMOJydYaBaHE, M KaTO TEKYIIO 3a/IbJDKCHHE
(cmen mpucrazaHe Ha BCHYKH IUIATEHH BeYe CYMH U IIOJlaralqy ce yAPHKKM) B pasMep Ha
HEIUCKOHTUpaHaTa WM cyma. JIbokumute OT JIpy)KECTBOTO BHOCKH IO COLMATHOTO M 3IPaBHO
OCUTypsiBaHE CE MPHU3HABAT KaTO TEKYIl Pa3XoJ M 3ab/DKCHHEC B HEIMCKOHTHPAH pa3Mep, 3aelHO U B
Nepro/ia Ha HAYMCIICHNE Ha CHOTBETHUTE JIOXOH, C KOUTO TE Ca CBbP3aHU.

K®M narara Ha roguniHus GUHAHCOB OTYET J[py’KECTBOTO MpaByU OIEHKA HA CyMaTa Ha OYaKBaHHUTE
pa3xo MO HATPYMBAIIUTE CE€ KOMIICHCHPYEMH OTIYCKH, KOSTO Ce O4YakBa Ja ObJe H3IUIaTeHA KaTo
pe3yiTaT OT HEM3IOJI3BAaHOTO IPAaBO HA HATPYNaH OTIYCK. B oleHkaTa ce BKIIOYBAT NMPUOIM3UTEIIHATA
IpereHKa 3a pa3XxomuTe 3a CaMUTE BB3HArPAXKICHUS W PAa3XOAMTE 32 BHOCKH I10 3aTBIDKHTEITHOTO
OOIIECTBEHO COIMAIHO U 3[JPaBHO OCUTYpsIBaHE, KOUTO pabOTOATENAT ABJKH BEPXY TE3U CYMH.

vneocpounu 00xo0u npu neHcuonupane
Inanose c degpunupanu eHocku

OcHOBHO 3ambibkeHHe Ha JIpy>KeCcTBOTO B KadecTBOTO My Ha paboTojarell € Ja HM3BBPIIBA
33JIBJDKUTEITHO OCHTYpsiBaHE Ha HaeTus mnepcoHayn 3a ¢oHn “TleHcHH”, MOMBIHMTEIHO 3aIb/KUTEIHO
neHcuonHo ocurypsBade ([3[10), ¢oux “O6mo 3abosnssBaHe u MaitumnctBo” (O3M), doHz
“bespadoruna”, onx “Tpynosa 3nononyka u npodecrnonanna oonect” (T3I1b) u 3apaBHO ocurypsiBase.
Pa3mepute Ha ocuryputeIHHTE BHOCKH ca pernamenTrpann B Kogekca 3a conmanto ocurypsasane (KCO),
KakTo ¥ B 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a O01opxketa Ha H30K 3a choTrBeTHATa roguHa. BHOCKUTE
ce pasmnpeielsT MeXIy paboToAaTels U OCUTYPEHOTO JIMIE B ChOTBETCTBHE ¢ MpaBuiiaTa Ha Konekca 3a
conuannao ocurypssane (KCO) B ceoTHOmIEeHNE 60:40 (2021 1.: 60:40).

Te3u ocurypuTenHd NEHCHOHHM IUIaHOBE, Mpuiarand oT JpyXKecTBOTO B KadyecTBOTO My Ha
paboroyaTen, ce OCHOBaBaT Ha OBITapPCKOTO 3aKOHOJATEINICTBO, ca TUIaHOBe ¢ JeduHUpanu BHOCKH. [Ipu
TE3U TUTAHOBE paboTONATENAT TUIAIla MECEUHO OTpe/IeieHH BHOCKU B abpxaBautTe Gouy “Tlencun”, honn
“O3M”, dong “bespaboruna”, ¢onn “T3[IB”, kakTO U B yHHMBEpCaTHU M NMPOPECUOHATHH MEHCHOHHU
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dbongoBe - Ha 0a3za (HUKCHUPAHM I10 3aKOH IMPOIECHTH W HsAMA MPABHO MJIM KOHCTPYKTHUBHO 3aIbJDKECHUC Ja
Joriama BsB (POH0BETE OBEIIN BHOCKH B CIy4YanTe, KOTaTO T€ HAMAT JOCTAThYHO CPECTBA 1A U3ILIATAT
Ha ChOTBETHUTE JIUIA 3apabOTEHUTE OT TAX CYMH 3a MEpPHOJa Ha TPYJIOBHUS MM CTaX. AHAJIOTUYHU Ca U
3aABJDKCHUSTA 110 OTHOIICHHUE HA 3IPABHOTO OCUTYpPsIBAHE.

KbMm JlpyxecTBOTO HIMa Ch3ajieH U (DyHKIIOHUPAII] YaCTeH JOOPOBOJIEH OCUTypUTeNeH (OH/.
Hdbmxumure oT J[pyXecTBOTO BHOCKH MO IUTaHOBETE C Je()MHUPAHW BHOCKH 32 COIMAIHOTO M 3IPaBHO
OCUTYpsIBAaHE Ce€ IPHU3HABAT KaTO TEKYI[ pa3xoJ]] B OTYETa 3a BCEOOXBaTHHS JOXOA (B IMewandara Wiau
3arybata), ocBeH ako aaneH MC®O He u3HMCKBa Ta3u CyMa Jia C€ KalUTalu3upa B CEOCCTOMHOCTTAa Ha
OTpe/ieNieH aKTHB, W KaTO TEKYIIO 3aAb/DKeHHE B HEINCKOHTHPAaH pa3Mep, 3aelHO M B Iepuoja Ha
MoJlaTaHe Ha TPyJa W HAa HAYMCICHWETO Ha CHOTBETHHTE JIOXOAW HAa HACTUTE JIMIA, C KOWTO IOXOIU
BHOCKHTE Ca CBbP3aHHU.

Inanoge ¢ oepunupanu doxoou

CwrnacHo Kopmekca Ha Tpyma JpykecTBOTO B KauecTBOTO My Ha paboromarten B bbeirapus e
3aJ/bJDKEHO JIa M3IUIAlIa Ha MepCcoHana cu o0e3leTeHre B pa3Mep Ha OPYTHOTO TPYIOBO Bh3HATpasKACHUE
Ha CHOTBETHHS CIY)KUTEN 3a J[Ba Mecella Npu IMpeKparTsBaHe Ha TPYAOBOTO NMPABOOTHOLIEHHE C HEro
nopazny NeHCHOHMpaHe. B ciydall, 4e cayXuTenar € npuaoOmil B NPEANPHUATHETO WIM B ChLIaTa rpyna
NPEONPUATHS JeCeT TOAUHY TPYAOB CTaX MPE3 MOCIEIHUTE JBAJAECET TOJUHH, 00E3ILETECHUETO € B pa3Mep
Ha OpYTHOTO TpPYIOBO BB3HArPaXKICHHWE 3a IIeCT Mecena. [lo cBOMTE XapaKTEPHCTHUKH TE3U CXEMHU
MpeICTaBIsIBaT He()OHIUPAHU TUIAHOBE C Ae(UHUPAHU TOXOIH.

W3uncnenneTo Ha pa3mepa Ha TE3W 3aIbJDKEHUS Hallara y4acTHETO Ha KBANU(UIMPAHU aKTIOEPH,
3a J]a MOKE J1a Ce OIpeJeNIU TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OTYETa, 110 KOSATO Te CE MPEACTaBsIT
B OT4eTa 32 (PMHAHCOBOTO CBHCTOSHHE, & PECIIEKTUBHO HM3MEHEHHWETO B CTOMHOCTTAa MM - B OT4YETa 3a
BCEOOXBaTHHSA JOXOJ KaTo:

a) pa3xomuTe 3a TEKYLl M MHMHAJI CTaX, PAa3XOAWTE 3a JIMXBA U €(PEKTUTE OT CHKpAIUCHHUITA U
ypexKaaHudaTa CC IMpU3HaBaT B€JAHara, B II€puoja, B KOMTO BB3HHUKHAT, U CC MNPCACTABAT B TCKYyIaTa
nedanda win 3aryoa, 1o cratus ,,pa3xo/u 3a NepcoHan’;

0) edekTHTe OT MOCIHENBAIIUTE OICHKH Ha 3aJbJDKEHHATA, KOUTO TI0 CHIIECTBO MPEACTABISIBAT
aKTIOEPCKU MevyasiOn 1 3aryOM ce NMpu3HaBaT BeIHara, B IEpHO/a, B KOMTO BBb3HUKHAT, U C€ MPEACTaBST
KbM JPYIruTe KOMIIOHCHTU Ha BCCO6XBaTHI/IH J0X0J, IO CcTaTtuda ,,I10CJICABalIN OLICHKHM Ha IICHCHMOHHH
IUIaHOBEe C JedUHUpAaHU JoXo4u~ . AKTIOCPCKHTE IMedaaOu U 3ary0M Mpou3TH4YaT OT IPOMEHH B
AKTIOCPCKUTE NPCAIIOJIO0KCHUA U OIIMTA.

Kem parata Ha Bceku roauiieH (UHAHCOB OT4eT, JpyXecTBOTO Ha3Ha4yaBa cepTUULMPaHU
aKTIOEpH, KOUTO M3JaBaT JIOKJIAJ C TEXHUTE W3YHMCICHUS OTHOCHO IBJITOCPOYHHTE UM 3aTbJDKEHHS KbM
nepcoHaa 3a 00e3IeTeHUs IPH NPEeKpaTsBaHe Ha TPYJOBOTO IIPABOOTHOIICHUE [TOPaIn ICHCHOHUpaHe. 3a
nejra T nmpujiaarat KpeaAuTHUd METOA Ha MPOTHO3HUTE €AMHUILIN. Ceramrgara CTOMHOCT Ha 3abJDKCHUCTO
1o nepUHUPAHUTE JOXOOM CE M3UHUCISABA 4pe3 AMCKOHTHUpaHe Ha ObAEIINTE MapUYHM MOTOLH, KOUTO Ce
oyakBa Ja ObJAT M3IUIATEHH B PaMKHUTE HA MaTypUTETa Ha TOBAa 3aIbJUKCHHE W NPU H3II0JI3BAHETO Ha
JIMXBCHUTC paBHUIIIA HAa AbPKABHU ABJITOCPOYHU 06erau1/m C HOZIO6CH CpPOK, KOTHPAaHU B E’I)J'Irapl/lﬂ,
KbJIETO GYHKIIMOHUPA U caMOTO Jpy>KecTBo.

/Jloxoou npu nanycxane

CerimacHo pasmopenaOuTe Ha TPYAOBOTO M OCUTYPUTEIIHO 3aKOHOJATENICTBO B boarapus,
JPY’)KECTBOTO B KaueCTBOTO My Ha paboTojaTren MMa 3aJb/DKCHUE Ja M3IUIATH TPH TpeKpaTsBaHe Ha
TPYJOBHS JJOTOBOP Ha CIY>KUTENH, TIPEAN MEHCHOHUPAHE, ONPEACIICH! BUIOBE 00€3IETEHMSI.
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JpyxecTBOTO mNpu3HaBa 3aIbDKEHUS KbM TIIEpCOHANAa MO JOXOAM TpU HaIlyCKaHe Mpeau
HACTHIIBAHE Ha MIEHCHOHHA BB3PACT, KOTAaTO € JeMOHCTPUPaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a myOImaHO
AQHOHCHpAH IUIaH (Hamp. 3a MPECTPYKTypUpaHe), a ce MpeKpaTH TPYAOBUAT JOTOBOP CHC CHOTBETHUTE
nuiia 0e3 1a Ma Bb3MOXKHOCT Jla C€ OTMEHHU, WIH ITPH (POPMATHOTO M3JaBaHE HA JOKYMEHTHUTE B CIIyJauTe
Ha J00poBONHO Hamyckane. JloXoau mpu HamycKaHe, IJIATHMH [TOBede OoT 12 Mecena, ce JUCKOHTHPAT U
MIPENICTaBAT B OTYETa 32 GPUHAHCOBOTO CHCTOSHHUE TI0 TSIXHATA CETalllHa CTOHHOCT.

/Jlpyeu ovnzocpounu 00xoou

UnenoBere Ha YmpaButenHus ¥ Han3opHHsS CbBET, HA KOMTO € BB3JIOKEHO YNPaBICHHETO HA
Jlpy’KecTBOTO HMAaT MpaBO [a I[OJIy4aBaT, OCBEH IIOCTOSIHHO BB3HAIPAKICHHWE, U IIPOMEHIIMBO
BB3HarpaxjaeHue. llpu ompenensHe MOCTOSHHOTO U MPOMEHJIMBO Bb3HArpaKIeHHWE C€ B3MMAT IpPEIBUI
W3MEHEHUsITa Ha TOAMIIHA 0a3a Ha CpeHUs pa3Mep Ha Bb3HArpaKIEHHsTa 3a IBJIHO pabOTHO BpeMe Ha
paOOTHUIIUTE U CIyXUTENUTe B J[py’>KeCTBOTO M3BBH YIIPABICHUETO MY, KAKTO U OOMYaiiHaTa IMpakTHKa Ha
»Heoxum"AJl 3a mapudHO CTUMyNHpaHe Ha PaOOTHHUIIUTE W CIYKUTEIUTE, HACTH 32 OCHIICCTBSIBAHE Ha
neitHocTTa Ha [pyxectBoTo. OnpeaensHeTo U U3IUIAIIaHEeTO Ha MPOMEHJINBO Bb3HATPAXKACHUE MOXE Ja
ce W3BBpIIBA, KATO c€ B3eMarT MpeaBUI TEKYMIOTO (UHAHCOBO CBhCTOsSHHE Ha JlpykecTBOTO 3a
CHOTBETHOTO TPHUMECEUHE, PECIEKTUBHO (PMHAHCOBA TOJMHA U M3IIBJIHEHUETO HAa HE MO-MAJKO OT TPH OT
YEeTUPU KPUTEPHH, KOUTO ca npenasuaeHu B [lomuTrkaTta 3a Bb3HArpaskACHUs, ONpPEIECHH Ha TOJUIIHA
0aza 3a mpeaxomHaTa (UHAHCOBA (KaJeHIapHa)roauHa. PazcpodyeHata dYacT OT HPOMEHIUBOTO
BB3HarpaX/JeHUE Ce€ H3IJIalla MPOMOPIHOHATIHO IMpe3 NeproJa Ha pa3cpodyBaHe, KOWTO € TpU TOIUHH,
CUMTAHO OT MeEcela, CIeABall Mecella Ha IPUeMaHe Ha pelleHreTo. Pascpouenara 4acT OT IpOMEHIMBOTO
BB3HarpaxaeHue e 40 % ot obmus My pasmep. pyKecTBOTO MpU3HABA TOXOIH, IUTATUMH 12 UK moBeye
MeCelr ClIe]l Kpasi Ha epuo/a, Ipe3 KOWTo ca 3apabOTeHH KaTo APYTH HETeKYIIU 3abJDKEHHs Ha 0a3a Ha
TSIXHATa HACTOSIIA CTOMHOCT KbM JIaTaTa Ha 0T4eTa 3a (PUHAHCOBOTO CHCTOSHHE.

2.20. Akuuonepen kanumain u pezepeu

Heoxum AJl e akunoHepHO [[pyecTBO U € 3aABDKEHO Ja peructpupa B THProBCKUS PETUCTHP
OIlpelesieH pa3Mep Ha aKUMOHEPEH KalWTall, KOWTO J1a CIyXXHM KaTo o0e3ledeHue Ha B3eMaHUsITa Ha
KpeauTopute Ha JlpyKecTBOTO. AKIIMOHEPHUTE OTrOBapsT 3a 3aIbJDKEHUATA Ha [[pykecTBOTO A0 pa3mepa
Ha CBOETO AKLMOHEPHO YYacCTHE B KalMTaja U MOraT Ja NPETEHAMPAT BPbIIAHE HA TOBA YYacCTHE CaMoO B
IIPOU3BOJICTBO 110 JINKBUAALMS WIIM HECHCTOATEIIHOCT.

JpyXecTBOTO OTYMTAa OCHOBHHUS CH aKIMOHEPEH KalWTal II0 HOMHUHAJIHA CTOWHOCT Ha
peructpupanute B TbproBCKUsl PETUCTHDP aKIHH.

CwraacHo m3uckBaHusATa Ha THProBCKUs 3aKOH U Y cTaBa, JpykecTBoTo € JurkkHO a GopmMupa u
¢don PesepBeH (3aKOHOBH pe3epBH), KATO U3TOYHHIIM HA (POHJA MOraT jia Obaar:

e Hail-ManKo e/Ha Jecera OT medanbara, KOSITO ce OTAENd, AOKAaTo CpeicTBaTa BbB (DOHIA JOCTUTHAT
€JIHa JieceTa 4acT OT KaluTaja Wild I10-T0JIIMa 4acT, IPEIBUJICHA B Y CTaBa;
e IpYr'd U3TOYHUIM, IPEABUACHHU O pemieHre Ha O0moTo chOpaHue Ha aKIIMOHEPUTE.

CpencrBara oT (hoHOa Morar jJa ce M3IOJ3BaT caMmo 3a NOKpPHBAaHE Ha TOAMIIHATA 3aryda W Ha
3aryom oT mpeaxoiHu romuHW. Korato cpencrBata BbB (OHJA JOCTHTHAT OMpeZeNieHus B YcTaBa
MUHHMMAJIEH pa3Mep, CPelCTBaTa HaJl Ta3u cyMa Morar Jia ObaT U3I10J13BaHy 33 yBeIMYaBaHe Ha KalluTaa.

Obépamno u3Kynenume coOCmeeHu aKyuu ca MPeICTaBeHA B O0TYeTa 32 ((MHAHCOBOTO CHCTOSIHHE

o cebecToHOCT (1ieHa Ha NpUA00MBaHe) KaTo ¢ OpyTHATA IIeHA Ha 00paTHO U3KYIICHUTE aKI[UH € HaMaJleH
coOcTBeHusT Kanurtan Ha J[pyxectBoro. [levandure wim 3aryoute ot npojgaxodata Ha 0OpaTHO M3KYIEHH
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COOCTBEHHM aKI[MM C€ MPEACTaBAT JUPEKTHO B COOCTBEHHUS KamuTal Ha JIpy:KeCTBOTO B KOMIIOHEHTa
“Hepasnpenenena meyanba”.

Komnonenm om nocneosawju oyeHKu Ha 3a0vaiceHue N0 NEHCUOHHU NIAH08e ¢ OehuHUPanu
0oxo0u (KoM Hampynanu neuaabéu) ¢ QOpPMHUpPAH OT TOCICIBAIIUTE OIICHKM HAa 3abJDKCHHATA KbM
MEepCOHaNa TPH TMEHCHOHUPAHEe, KOWTO MO CHIIECTBO MPEJCTABISABAT AKTIOCPCKH MEYANIOH W 3aryou
MPU3HABaHM BEJHAra, B MEPHOJA, B KOWTO BB3HHUKBAT. Te ce MPEICTaBsIT KbM JPYTHTE KOMIOHEHTH Ha
BCEOOXBATHHUSI JIOXO/I, 10 CTATHS ,,[IOCJICBAIIN OIICHKY Ha IICHCUOHHU TUTAHOBE C Ae(PUHUPAHH JOXOIH .

2.21. /lanvyu évpxy newanoama

Texywume Oanwvyu BBPXy TIiedyandara ca ONPENENICHH B CHOTBETCTBHE C H3WCKBaHUATA Ha
OBITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHa 3a KOPIOPAaTHMBHOTO IOAOXOJHO oOOJiaraHe.
Homunannara nanpua ctaBka 3a 2022 1. e 10% (2021 r.: 10%).

Omcpouenume danvyu BHPXY TedanbaTa ce OnpenessT 4pe3 mpuiaraHe Ha 0aJaHCOBUS METOH 3a
oIpenelisiHe Ha 3aAbIDKCHUETO, 32 BCUUKM BPEMEHHHU PA3MKH KbM JaTaTa Ha (PUHAHCOBHS OTYET, KOMTO
CBIIECTBYBAT MEX/y OalaHCOBUTE CTOMHOCTH M JaHBUYHUTE OCHOBU Ha OTACITHHUTE aKTUBHU U TIACHBH.

OtcpouyeHuTe JaHBYHU TMACHUBH C€ NPHU3HABAT 32 BCHYKM OOJaracMu BPEMEHHU pa3HKH, C
W3KIIIOYEHHE Ha TE3H, MOPOOWIM Ce OT NPU3HABAHETO HA AaKTHB WJIM IacHB, KOWTO KbM JaTara Ha
CTOTIAHCKaTa OTepaIys He € TIOBIHSUI BhPXY CUETOBOIHATA U JaHBYHATA TIeuanoa/(3aryoa).

OtcpodeHnTe AaHBYHH aKTHBU C€ NMPH3HABAT 32 BCUYKH HaMasieMd BPEMEHHH PasiMKH M 32
HEM3MOI3BaHUTE JaHBYHU 3ary0Ou, 10 CTETEHTA, JI0 KOSITO € BEPOATHO Te J]a ce MPOSBAT OOpaTHO | Ja Obje
reHepupaHa B ObJelIe JocTaThuHa o0IaraeMa revanda miy 1a ce MposBAT 00JaraeMu BpeMEeHHHU Pa3lIuKH,
OT KOUTO J]a MOraT Jia ce NPUCIagHAT Te€3U HaMaJlsieMU Pa3jIMKH, C U3KIIOUCHUE Ha PA3IMKHUTE, NOPOAMIIH
ce OT MPHU3HABAHETO HA aKTUB WJIM MACUB, KOMTO KbM JaTaTa Ha CTOMAHCKaTa OIepalus He € HOBIHI
BBPXY CUCTOBOJIHATA U JaHbYHATA Tieuanoa/(3aryoa).

banancoBara cTOMHOCT Ha BCHYKHM OTCPOYEHH JAaHBYHU aKTHBU C€ MPETJIeXKIa NMPH U3TOTBSHE HA
TOAMIIHMS OTYET 332 (PUHAHCOBO CHCTOSIHUE M CE pelyLupa J0 CTENEHTa, J0 KOSITO € BEpOATHO Te Ja ce
MPOSIBAT OOpaTHO U Jla ce TeHepHpa JOCTaThbUHO objaraeMma mevyanda WU MpOosBSBAIIU CE€ IMPe3 CHITHS
nepuoJ| obaraeMu BpeMEHHN PasiIfKH, C KOUTO T€ Jia MOTaT Jia ObJIaT MPUCHaHATH HUITH KOMIICHCHPaHH.

OtcpodyeHuTe OaHBIM, CBBP3aHHM C OOEKTH, KOMUTO Ca OTYETEHH KaTro JIpYyrd KOMIIOHEHTH Ha
BCEOOXBAaTHHUA JOXOJ WM Jpyra KamuTaloBa MO3UIMS B OTYETa 3a (PUHAHCOBOTO CHCTOSIHUE, CHILIO CE
OTYHTAT JUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS JOXOJ WM OajaHCOBa KalMTAJIOBa
MO3HIIHUSI.

OtcpodeHnTe JaHBYHU aKTHBU U ITACUBH C€ OLIEHSIBAT Ha 0a3a JaHbYHHUTE CTABKU M OCHOBH, KOUTO
ce OYaKkBa Jla Cce MpuiaraT 3a IepHOJa W THIA ONEpaldH, Mpe3 KOUTO AKTHUBHTE C€ OYaKBa Jia ce
peanu3upar, a MacHBHUTE - Jia ce ypensT (moracsr), Ha 0a3a JaHBUYHUTE 3aKOHH, KOUTO Ca B CHJIA WU C
roJisiMa CTeleH Ha CUTYPHOCT Ce OYaKBa Jia ca B CHIIA, ¥ TI0 JJAHBYHU CTaBKH Ha IbpkaBara (bbarapus), B
YHUATO IOPUCIUKIIMS CE 0YaKBa J1a CE€ PEAIN3MUPA CbOTBETHUAT OTCPOUYECH aKTUB MJIH MACHB.

OtcpodyeHn NaHBbYHM aKTHBU Ha J[py)KeCTBOTO ce MPEACTABAT HETHO CPEIly HETOBH OTCPOUYCHU
JAHBYHHU TTACHBH, KOTAaTO M JIOKOJIKOTO TO C€ sIBSIBA 32 TAX JaHBYHHS IUIATEll B CHbOTBETHATA FOPUCIUKITHSI
(bbnrapus), u To ToraBa W caMoO ToraBa, KoraTo J[pyKecTBOTO MMa 3aKOHHO MpPaBO Jla M3BHPIIBA HIIH
MOJTy4aBa HETHU IUIAIAHNS Ha TEKYIIN JaHbYHH 33 JbJDKEHHS WM B3EMaHUS 110 TAHBIIUTE BHPXY JIOXO/A.

Kem 31.12.2021 1. oTcpoueHHTe NaHBIM BBpPXY Nedandata Ha J[pyKecTBOTO ca OLIEHEHU IpH
cTaBKa, BanmaHa 3a 2022 1., KosATOo € B pazmep Ha 10%.
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2.22. Hemna neuanoa/(3azyoa) na axuus

OcHoBHara miedasnba /(3ary0a) Ha akius C€ W3YHUCIIABAa KAaTO Ce pasJie/id HETHAaTa Iedanda Wiu
3ary0a 3a mepuojia, MOoJyIeXkallla Ha paslpelleiCHUe MEXIy aKIMOHEPUTE, MPUTEIKATEIN Ha OOMKHOBEHU
aKIUK, Ha CPEAHO-TIPETErIeHUs Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITUH 3a TICPUO/IA.

CpemHo-TIpeTeraIeHUAT Opoil aKIMK TMpEeACTaBIsiBA OpoST Ha AbpP)KAaHUTE OOMKHOBCHH AaKITUU B
HaYyaJioTO Ha TIepUOJla, KOPUTHUpaH C Opos Ha OOpaTHO W3KYNEHUTe OOWKHOBCHM aKIMM M Ha
HOBOM3JIAJICHUTE TAKWBA TPe3 MEepPHOJa, YMHOXKEH MO CpeaHO-BpeMeBus ¢aktop. To3u ¢akTop m3passpa
Opost Ha THUTE, MPEe3 KOUTO KOHKPETHUTE aKIIUU ca OWIM Abp)KaHH, CIIPSMO OOmmIms Opoil Ha THUTE Tpe3
nepuosa.

[Ipu kanuranu3aiys, OOHYC EMUCHUS WM pa3leisiHe, OpOsST Ha OOMKHOBCHHUTE aKI[UHM, KOUTO ca B
oOpBIICHHUE JI0 JaTaTta Ha TOBa ChOWTHE, C€ KOPHUIUpa, 3a Ja Ce OTpa3u IMPOIOPIIMOHAIHATA MMPOMSHA B
Opost Ha OOWKHOBEHHUTE aKIWW B OOpPBIICHWE TaKa, CAKAIl CHOMTHETO C€ € CIy4YWIO B Ha4daloTo Ha
MPeJCTaBECHUS HAll-paHEeH TIEPUOI.

Herna mevan0a Ha akimus C HaMajJeHa CTOHHOCT HE CE€ W3YMCIABA, ThH KaTo HAMa HM3[aJCHU
MOTEHLMAIHYU aKIIUU C HaMaJeHa CTOMHOCT.

2.23. IlIposusuu

[IpoBm3um ce mpu3HaBaT, Korato J[pykecTBOTO MMa HACTOAMIO (KOHCTPYKTHBHO WIJIH TIPABHO)
33JIbJDKEHUE B PE3Y/ITaT HA MUHAJIO CHOMUTHE, M € BEPOSTHO 4Y€ IOTacsIBaHETO/YPEKIAHETO Ha TOBa
33JIbJDKEHUE 11I¢ MTOPOJAH HEOOXOIUMOCT OT M3XOIAII TIOTOK OT pecypcH Ha [pyxectBoto. [IpoBusuure ce
OlleHsBaT Ha 0a3a Hail-moOpara MpUOTM3WTENHA MPEleHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHHE 32 Pa3XOANTE, HEOOXOIUMH 32 YPEXKITaHETO HA ChOTBETHOTO 3abJDKCHNE.

[Tpubnu3uTenHaTa OllEHKA CE JUCKOHTHPA, KOTaTo MaJeKbT Ha 3aJbDKEHUETO € JIBJITOCPOUCH.
Koraro ce odakBa 4acT OT peCypCHTE, KOWTO IIe CE€ M3IOJI3BAT 3a YPEXkJAaHe Ha 3aJb/DKCHUETO Ja ObaaT
BB3CTAHOBEHH OT TpPETO JHIe, J[py’KecTBOTO TpH3HABa B3€MaHE, aKO € HaJWIle BUCOKA CTENeH Ha
CUTYPHOCT Ha HETOBOTO TOJIy9aBaHE U CTOMHOCTTAa My MOJKE€ HAJISK/HO JIa C€ YCTAHOBH U JIOXOH (KPEIHT)
IO ChIlaTa MO3MIIMS B OTYETA 3a BCEOOXBATHHS JI0XO0J (B reyayidaTa WM 3arybaTa 3a roJuHaTa), KbICTO €
MIpeACTaBeHA U caMaTta IMPOBU3USL.

2.24., IlIpasumencmeeno gpunancupane (0apenue om nyoaudHU UHCHIUMYUUL)

[IpaBuTencTBeHOTO (UHAHCHpAHE ca Pa3IMYHM (OPMHU Ha MPEAOCTaBSIHE Ha OE3BB3ME3THU
CpeICTBa OT Abp)kaBaTa (MECTHM W LEHTPAIHU OPraHW M WHCTHTYIIMU) W/WIM MEXKIYIPaBUTSICTBEHU
CTIIOPa3yMEHHUs ¥ OpraHU3allHH.

[IpaBuTencTBeHo GpUHAHCHpaHE (JapeHue OT MyOJIMYHU WHCTUTYIHH) CE MPHU3HABA MbPBOHAYAITHO
KaTo OTCpoYeH N0x0 (puHaHCHpaHe), KOTaTO € HANWIE pa3yMHA CUTYPHOCT, Y€ TO 1Ie ObJie TOIY4eHO OT
JIpy»ecTBOTO, U Y€ MOCIIETHOTO € CIIA3WIIO U CIIa3Ba YCIOBUATA U M3UCKBAHUATA TI0 IAPEHUETO.

[IpaButencTeeno ¢uHaHCHpaHe (IapeHHe OT MyOIMYHU MHCTUTYIIMH), CBBP3aHO C KOMIICHCHUpPaHE
Ha HANpaBeHHW Pa3XOJH, C€ NMPHU3HABAa B TEKYIIWTE MedaiOu U 3aryOu Ha cucTeMaTudHa 0asza 3a ChIUs
MepHo, Ipe3 KOWTO ca MPHU3HATH W Pa3XOJuTe, WM aKO € HOPMATHBHO OIPEIECICHO U IOJYYCHO B
MocJye/[Ball TIEPHOJT — B HETO.

[IpaButencTBeHo ¢uHaHcupaHe (HapeHHe OT ITyOJMYHU WHCTUTYIIMHU), CBHP3aHO C KOMIICHCUPAHE
Ha MHBECTUIIMOHHU Pa3XxojH 3a MPUA00MBaHE Ha aKTWB, CE€ NPU3HABA B TEKyIlaTa redyanda win 3aryoa Ha
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cucreMaTnvHa 0aza 3a IeNUs IEPHOJT Ha TI0JIe3eH JKUBOT Ha aKTHBA, OOMYaiHO B pa3Mepa Ha MpH3HATA B
pa3xoauTe aMOPTH3AIHS.

2.25. @unancoeu uHcmpymenmu

DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KONTO MOpaXKaa €THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€AHO TpennpusiTHe, Taka W (UHAHCOB MACHB WM HHCTPYMEHT Ha COOCTBEHHUS KamWuTal B JPyro
NpeAnpUsiTHE.

Dunancosu aKkmueu

Ilvpsonauanno npusnasaue, Kiacugurxayus u OyeHs8ane

[Ipy mBpBOHAYATHOTO WM TpU3HABaHE (UHAHCOBUTE AaKTHBH C€ Kiacu(UIUpAT B TpU TPYIIH,
CIIope]T KOUTO T€ BITOCIIEIICTBHE CE OICHSBAT 10 aMOPTH3HUpaHa CTOMHOCT, IO CTIPaBEIINBA CTOMHOCT Ipe3
IpyTHs BceoOXBaTeH JOXO/] U MO CIIPaBeIjIMBa CTOMHOCT IIpe3 TedandaTa Win 3aryoara.

JpyXecTBOTO MbPBOHAYAIHO OIlcHSIBAa (DMHAHCOBHTE AKTHBH II0 CIIpaBEIJIMBAa CTOWHOCT, a B
ciyvail Ha (PMHAHCOBHM aKTHBH, KOMTO HE CE€ OTYMTAT 10 CIIPABE/IMBA CTOMHOCT B Iieyasdara 1 3aryoara,
ce 100aBAT MPEKHUTe Pa3Xoau Mo cienkara. M3KirodeHne ca ThproBCKUTE B3€MaHUs, KOUTO HE ChIbPKAT
CHINECTBEH KOMIIOHEHT Ha (pHAHCHUpaHE - T€ CE OIEHABAT Ha 0a3a IleHaTa Ha CHEeNKaTa, OmpeielieHa
ceriracio MC®O 15.

[Mokynkutre wau mnponaxOuTe Ha (PUHAHCOBH aKTHBHM, YUUTO YCJIOBHS M3HCKBAT JIOCTaBKa Ha
aKTUBUTE B PaMKHTE Ha JaJIeH MEPHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA paslopenda wiu
JeiicTBala MpakTHKa Ha ChOTBETHHS IMa3ap (PEJOBHH IMOKYIKH), c€ MPU3HABAT Ha JaraTa Ha ThpPryBaHE
(cmenkara), T.€. Ha garara, Ha KOSATO [[pyKCTBOTO CE€ € aHTaXUPAJIO J1a 3aKyTH WU MPOaie aKTHBA.

Knacudukamusara Ha (UHAHCOBUTE AKTUBU IPH IBPBOHAYAIHOTO WM IPHU3HABAHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha IOTOBOPHUTE MAPHYHHU IOTONM HA CHOTBETHHS (DMHAHCOB aKTWB W OM3HEC Mojelna
Ha J[py>KecTBOTO 3a HErOBOTO ympaBieHHe. 3a na Obae KIacH(pUIUpaH W OLEHSIBAaH 10 aMOPTH3UpaHa
CTOWHOCT WJIM IO CIpaBejiiBa CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, YCJIOBHATA Ha JaJcH (PUHAHCOB
aKTHB TpsIiOBa Ja MOpaXJAaT MAPUYHU MOTOIH, KOUTO MPEACTABISIBAT "'caMO IUIAIaHUS IO TJIABHHUIIATA U
muxara (CIIIJI)" mo Hem3gbiDKeHaTa cyMa Ha TJIAaBHHIIATA. 3a IIeNTa ce M3BBHPIIBA aHAIIM3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA HHCTPYMEHTA.

Busznec MomensT Ha JpykecTBOTO 3a ynpaBjicHUE Ha (PUHAHCOBUTE aKTHBU OTpa3siBa HauWHA, 110
KoiTO JlpyXecTBOTO ympaBiisiBa (DMHAHCOBHTE CU aKTHBHM 3a T'€HEpPHpaHE HAa MapU4YHHU MOTOLHU. busHec
MOJIETBT OIpPE/eNs Jali MapuYHUTE IMOTOLM Ca PEe3yNiTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHU MAapHYHU
MOTOIH, HAa Tpo/iax0a Ha (UHAHCOBUTE AaKTHUBH, WITU U JIBETE.

Jpy’XecTBOTO € ONpenewio OU3HEC MOJIEN, YMSITO IIe]l € aKTUBUTE J1a ObJaT JbpiKaHH, 3a J1a ce
crOepaT JOTOBOPHUTE MapUYHU MOTOIX. T03u MOJEN BKIIIOYBA MAPUYHUTE CPEJCTBA W EKBUBAJICHTH H
THPTOBCKUTE U APYTH B3EMaHUSI.

Ilocneosawjo oyensgane

3a menmuTe HA IOCNEABAINOTO OIEHSABaHE (MHAHCOBUTE AaKTHBHM Ca KIACH(QHUIUPAHH KaTo
(MHAHCOBM AaKTHBU IO aMOPTHU3MpPaHA CTOWHOCT (ABITOBH HMHCTPYMEHTH) M (PMHAHCOBM AKTHUBU IIO
CrpaBeJINBa CTOWHOCT Mpe3 APYTHusl BCeoOXBaTeH J0X0/ 0e3 peluKINpaHe Ha KOMYJIaTUBHUTE HeYaliOn U
3aryou (KanmuTaloOBH HHCTPYMEHTH).

HpyxecTBOTO olieHsABa (PMHAHCOBUTE aKTHUBH 110 aMOPTH3UPaHa CTOWHOCT KOTATO Ca yOBIETBOPEHU
U JIBE€TE YCIOBHUS I0-10JIY:
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e (UHAHCOBUSAT aKTUB C€ BPKH U U3IOJ3Ba B PAMKHUTE Ha OU3HEC MOJIEN, UMAI 3a I[eT HETOBOTO
J'bpKaHe C OTJIe]| MOyYaBaHe Ha IOTOBOPHUTE MTAPUYHH MOTOIM OT HETO, U

e  YCJOBHATA HA JOTOBOpPA 332 (PMHAHCOBUS aKTHB MOPAXKJIAT IMAPHYHU IMOTOIM HA KOHKPETHU JIaTH,
KOUTO TIPEJCTABIISABAT CaMO TUTAII[AHMS I10 TIABHUIIATA M JTUXBUTE BbPXY HEU3AB/DKCHATA CyMa Ha
TJIaBHULIATA.

(DUHAHCOBUTE aKTHBH 10 aMOPTH3UpaHa CTOWHOCT BIIOCIICICTBHE C€ OICHSIBAT Ha 0a3za MeToja Ha
edextuBHus uxBeH nporedt (EJIIT). Te momrexar va obesnenka. [levanOure u 3aryoure ce nmpu3HaBaT B
oTYeTa 3a BCEOOXBATHUS J0X0/ (B meuamdata Wid 3arybara 3a TOAMHATA), KOraTo aKTUBBT OBJIe OTITHCAH,
MoauduIpaH nim 00e3IeHEH.

(DUHAHCOBUTE aKTUBU MO0 aMOPTU3UPAaHA CTOWHOCT Ha J[py»KeCTBOTO BKITIOYBAT: MAPUYHU CPEACTBA U
€KBHUBAJICHTH B OAHKHM W THPTOBCKH B3€MaHHUS, BKJI. OT CBBP3aHU MIPEITPHUSITHS.

JpyxecTBOTO € HampaBWIO HEOTMEHHM M300p J1a KiIacuuIipa B KaTeropusTa (MHAHCOBHA aKTUBU
O CHpaBeJInBa CTOMHOCT B APYTUs BCEOOXBATCH JOXO0 (KAlUTAIIOBH WHCTPYMEHTH) MAJIIUHCTBEHUTE CU
KalUTaJIOBU MHBECTUIIUH, KOUTO TO ABPXKU JBITOCPOYHO. Te3u MHCTPYMEHTH HE Ce ThPryBar Ha OOpcH U
ca TIpeICcTaBeHH B OTYeTa 32 (DMHAHCOBO CHCTOSHHE KBM CTaTHATA ,,JPYTU JBJITOCPOYHH KaIlUTAIOBU
UHBECTULIMN .

Omnucesane
®duHaHCOB aKTUB (WM, KOTATO € MPUIOKHMO, YacT OT (DMHAHCOB aKTHUB WM YacT OT Tpyma OT
CXOIHU (PMHAHCOBM aKTHBH) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSTHHE Ha J[py»KecTBOTO KOTaTO:
e TpaBara 3a MOJy4YaBaHE Ha MAPUYHUTE IMOTOIM OT aKTHUBA Ca U3TEKIIH, UK
e [paBara 3a MOJyYyaBaHE HA MAPUYHU TOTOIM OT aKTHUBA Ca MPEXBBHPJICHU WIH JIpyKECTBOTO €
MOEJO 3aIBJDKCHUETO J1a TJIATH HAITBJIHO MOMYYCHUTE TAPUYHU MOTOIH, Oe3 ChIlecTBeHA 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIOopa3yMEHUE 3a NMPEXBBPISHE, NPU KOSTO: Wiu a) JpykecTBOTO €
MPEXBBHPJIWIO B 3HAYUTEIHA CTSIICH BCUYKH PUCKOBE M IOJI3H OT COOCTBEHOCTTAa BHPXY aKTHBA;
win 0) JIpyecTBOTO HHUTO € MPEXBBPIWIIO, HUTO € 3ala3ujo B 3HAYMTEIHA CTEMICH BCUYKH
PHCKOBE U TMOJI3H OT COOCTBEHOCTTA BhPXY aKTHBA, HO HE € 3aMa3iiio KOHTPOJIA BbPXY HETO.

Koraro [IpyxecTBOTO € mpeXBhpJIMIIO MpaBaTa CH 3a MOJydyaBaHE HA MApWYHM ITOTOIU OT aKTHBA
WM € BCTBHIIMIIO B CIIOPA3YMCHHE 3a NPCXBBPJIAHE, TO IIpaByU OL€CHKA Ha TOBa JaJIM U OO KaKBa CTCIICH €
3ala3uiio PUCKOBETE U MON3UTe OT cobOcTBeHocTTa. Koraro J[py:KeCTBOTO HHUTO € MPEXBBPIMIO, HATO €
3aMma3mio B 3HAYMTENHA CTETICH BCUYKH PHUCKOBE W TOJN3U OT COOCTBEHOCTTa BBPXY (PMHAHCOBUS aKTHUB,
HUTO € TPEXBBPIWIO KOHTPOJA BBPXY HEro, TO MPOIbIDKAaBa Ja MpH3HABA NPEXBHPIICHUS aKTUB JO
CTEIEHTa Ha POJIbIKABAILOTO CH ydacThe B Hero. B To3u ciny4ail J{pyKecTBOTO MpU3HaBa U CBbP3aHOTO C
TOBA 3aJb/DKEeHUE. [IpEeXBHPICHUAT aKTHB U CBBP3aHOTO 33IbJDKCHHE CE OlICHIBAT Ha 0a3a, KOATO OTpa3siBa
MpaBara u 3abJDKEHUATA, KOUTO J[py>KECTBOTO € 3ara3uio.

[IponpmxkaBamo y4actue, Koeto € moj ¢opMaTa Ha TapaHIUs BHPXY NMPEXBHPICHUS aKTUB, CE
OLIEHSBA 110 TIO-HUCKAaTa OT: IIbpBOHAYaNHATa OallaHCOBa CTOMHOCT Ha aKTHBAa M MakcMMallHaTa cyMa Ha
BB3HArpax/J€HUETO, KOETO MOXKe Jia ce U3ucKa J[py>KecTBOTO J1a U3IJIaTH.

Obesyenxa Ha (puHaHCOBU AKMUBU

Jpy»XecTBOTO TpH3HAaBa KOPEKTUB (ITPOBH3Ms 3a O0E3leHKA) 32 OYaKBAaHHM KPETUTHU 3aryou 3a
BCUYKH JIBJITOBH WHCTPYMEHTH, KOUTO HE C€ OTUYHMTAT IO CIIPaBeJIMBa CTOMHOCT Mpe3 Tedandara Wi
3arybara. OuakBaHUTE KpEAMTHH 3aryOM ce M3YHMCISBAT KaTO pa3jinKa MEXIY IOTOBOPHUTE MapHYHH
MOTOLHM, ABDKUMH CBIJIACHO YCIIOBHATA Ha JOTOBOPA, U BCHUKH MAapUYHU MOTOLHM, KOUTO JpyKecTBOTO

O4YaKkBa Aa MMOoJiy4yu, JUCKOHTHPAHU C IIbPBOHAYAIHUA e(beKTI/IBeH JINXBCH IIPOILICHT. OuakBaHHUTE ImapuiHnu
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[OTOLY BKJIFOUBAT U NApUUHUTE OTOLM OT MPpoJa)kbaTa Ha AbPKAHOTO 00E3MeYeHUE UIIH JPYTU KPEeAUTHH
oJ00pEHHsI, KOUTO MPEACTABIABAT HEPA3/IeJIHA YacT OT YCJIOBHATA HA TOTOBOPA.

3a u3uHCcIsABaHE Ha OYAKBAHUTE KPEOUTHHU 3aryOu Ha mMbpeoGCKUmMe 83eMAHUs U aKmusume no
doeogopu ¢ kauenmu JIpyKecTBOTO e M30pajo W mpuiara OMNPOCTeH IMOAXOA Ha 0a3a marpuna 3a
W3YMCIICHUE HAa OYAaKBAaHU KPEIUTHH 3aryOM M HE HpOCIeAsBa MOCIEBALIUTE IPOMEHU B KPEIUTHUS UM
puck. Ilpu To3m moaxox TO MpH3HABA KOPEKTUB (IIPOBH3HS 3a O0E3IEHKA) BH3 OCHOBA HA OYaKBaHATa
KpeIuTHA 3ary0a 3a Lenus CPOK Ha B3eMaHHUSITa KbM BCsIKa OTYETHaA jAaTa. J[pyKecTBOTO € pa3padoTHiio u
nmpuiara MaTpulla 3a IpOBU3HPaHE, KOSATO ce 0a3upa Ha HCTOPUUECKUS OTHT 110 OTHOIIEHHE Ha KPEAUTHHUTE
3aryOu, KOpUTMpaHH C IIPOTHO3HU (PaKTOpH, crenrn(pUYHH 3a ATbKHULUTE U 33 MKOHOMUYECKaTa Cpeaa u
3a KOMTO € YCTAaHOBEHA B3aHMOBPB3Ka C IIPOLICHTA HA KPEAUTHUTE 3aryOu.

3a M3YUCICHHETO Ha OYAaKBAHWUTE KPEAWTHH 3aryOH MO MapUYHUTE CPEACTBA M CKBUBAJICHTH B
Oanku, [IpykecTBoTO mpmiara oOuius moaxon 3a obesueHka, ompeneneH or MCDO 9. CerimacHo To3M
monxon [IpykecTBoTo mpmiara ‘“TpUCTENeHEeH MOJAEN 3a 00e3leHKa Bbh3 OCHOBA HA MPOMEHH CIIPSIMO
I'bPBOHAYATIHOTO MPU3HABaHE HA KPEIUTHOTO KA4eCTBO Ha ()MHAHCOBUS MHCTPYMEHT (AKTHUB). 3a LIENTa Ce
npuiara peMTHHrOB MOJIEN, KaTO Ce M3IMOJI3BAaT PEHTHHTUTE HAa OAHKUTE, OMPENEICHH OT MEXIyHapOIHO
npus3HaTH peiituaroBu Qupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce M3MoN3BaT myonmu4HM naHHW 3a PD (BeposTrHocTH 3a HeW3mbIHEHHE), pedepupaniyn KbM
peiiTuHra Ha CbOTBETHaTa OaHKa, a OT JApyra, OT NpOMSHATa Ha PEHTHHra Ha ChOTBETHaTa OaHKa,
pr)KeCTBOTO OIICHABA HAJIMYMETO HA 3aBUIICH KPCAUTCH PHUCK. 3aI‘Y6I/ITC IIPpY HCU3MN'BJIHCHUE CC€ OLICHABAT
ChOOPA3HO HAJTMYMETO HA TAPAHTUPAHU W/WIIM 00E3MEUCHU CYMHU TI0 OAHKOBHUTE CMETKH.

@dunaHcoBUTE 00E3LEHEHNW aKTHBMU CE€ OTIHCBAT, KOTaTO HE CHILECTBYBA Pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE [TOTOLH 110 JOTOBOPA.

QDunancoeu nacusu
ITvpeonauanno npusnasame, Kiacu@pukayus u oyeHsasane

duHAaHCOBUTE MacHBH Ha J[pyX ecTBOTO BKIIIOYBAT THPTOBCKH W JAPYTH 3aBIDKEHUS, 3a€MU U
IpyTH NIPHUBJIEYEHH cpeAcTBa. [Ipy mbpBOHAaYaTIHO UM NpU3HaBaHe (PMHAHCOBUTE MACHBH C€ KJIaCHPHULIUpPAT
KaTo MacHBH IO aMOPTH3MpaHa CTOMHOCT. IIbpBOHa4YamHO BCMYKM (PMHAHCOBH HACHUBU CE€ NMPU3HABAT 110
CIpaBe]INBa CTOMHOCT, a B clIy4yasl Ha 3a€MH U IPUBJIEUYEHU CPEJICTBA U THPTrOBCKU U JIPYTH 3aAbJDKEHUS,
HETHO OT IIPSKO CBbP3aHUTE Pa3X0U 110 CAEIKATA.

THocnedsawo oyenssane
[TocneaBamoTo oneHsBaHe Ha (PMHAHCOBUTE TACUBU 3aBHUCH OT TiAXHaTa Kiacupukanus. OOn4aiftHo
Te ce KIacu(UIUpaT 1 OIEHsIBAT 10 aMOPTU3HUPaHa CTOWHOCT.

Honyuenu 3aemu u Opyau npusieyenu cpeoCmaa (6Ki1. 3a0baNHCeHUss KbM 00CMAGUUYL)

Crnen mHpPBOHAYATHOTO WM TpHW3HABaHEe, JIpy>KECTBOTO OIICHSIBA JIUXBOHOCHUTE 3aEMU W
MIPUBIICYCHH CPEJCTBA IO aMOPTH3UpPaHa CTOMHOCT, 4pe3 MeToAa Ha e(EeKTUBHHUS IIMXBEH IPOIEHT.
[MeyanOute u 3aryOouTe ce MpHU3HABAT B OTYETa 32 BCeoOXBaTHHUS 10X0j (B meyanbaTa Wi 3arydara 3a
TOJMHATA), KOTaTO CHOTBETHUAT (PMHAHCOB IMACHB CE OTIMCBA, KaKTO W Ype3 aMOpTH3alsaTa Ha Oasa
e(eKTUBEH JIMXBEH MPOILICHT.

AMoOpTH3MpaHaTa CTOMHOCT CE€ M3YMC/IsBAa KaTo Ce B3eMaT I0JI BHMMaHHE KAaKBUTO U Jia OMIIO
JUCKOHTH WM TPEMUM TpU MPUI0OMBAaHETO, KAKTO W TaKCH WM Pa3XOJd, KOWTO IPEJCTABISABAT
HepasJ/ielHa Y9acT OT e()eKTUBHUS JIMXBEH MPOIEHT. AMOpPTH3aIMATa Ce BKIIIOYBA KaTO “‘PUHAHCOB pa3xon”
B OoTYeTa 3a BceoOxBaTHMS 10X0 1 (B rmevanbara i 3arybara 3a TOJJUHATA).
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Omnucesane

dUHAHCOBUTE MMACHUBU CE OTIIMCBAT, KOraTo 3aJb/DKEHUETO ObJe [MOTaceHO, HIIM MPEKPATCHO, UM
n3rede. Korato chiecTByBall (GUHAHCOB MAacuB ObJIe 3aMEHEH C APYT OT ChINUS KPEAUTOAATEN NPHU IO
CBINECTBO PA3JIMYHHU YCJIOBHS, WM YCJIOBUATA HA CHINECTBYBAI IMACUB OBJAT CHINESCTBEHO MPOMEHCHH,
Ta3| pa3MsiHa WM MOAU(HUKALIMA Ce TPETHpa KaTo OTIIMCBAHE Ha IIbPBOHAYAIHMS IMACUB M IIPU3HABAHE Ha
HOB. Pasnmkata B ChOTBeTHHTE OalaHCOBH CyMH C€ TpPH3HaBa B OTYeTa 3a BCEOOXBaTHUS T0X0a (B
mevanbara Wiy 3arybara 3a roJJMHaTa).

2.26. Ouenssamne no cnpaeeoiuea CHOUHOCM

MC®O 13 ce npunara, korato B apyr MC®O ce n3HcKBa WM I0O3BOJIABA OLIEHABAHE IO
CrpaBeljIMBa CTOWHOCT WIJIM OINOBECTSBAaHE Ha OLCHSABAHETO MO CIpaBeAJUBa CTOMHOCT, KakKTO Ha
(MHAHCOBM MHCTPYMEHTH, TaKa U Ha HeprHaHCOBU no3UIKU. CTaHAAPTHT HE € MPHIOKUM 3a ONEepPaLUNTe
¢ IuIamaHe Ha 0as3ara Ha akIuM, momagamy B ooxsata Ha MC®DO 2 "Iiamane Ha 6a3aTa Ha aKIUH", KAKTO
Y TI0 OTHOLICHWE Ha OLIEHKUTE, KOUTO UMAT HSAKOH CXOJICTBA C OIICHSBAHETO IO CIIPABEJINBA CTOMHOCT, HO
He Tpe/CTaBisABaT TaKkoBa - KAaTo OIEHKaTa Mo HeTHa peanusupyema croitHoct B MCC 2 "Martepuannu
3amacu WM 1o cToiHOCcTTa B yoTpeda B MCC 36 "OOe3meHka Ha akTHBH .

Hsxon or aktuBuTe W macuBuTe Ha J[py)KECTBOTO C€ OLEHSBAT M MPEACTABAT/HIM CaMo
OIIOBECTSIBAT MO CIpaBeINBa CTOMHOCT 3a LIEIUTE HAa (JMHAHCOBOTO OTYWTaHE. TakuBa ca Ha MOBTapsIa

ce (exxeronHa) 0aza — (UHAHCOBU aKTWBU IO CIIPaBEIIMBA CTOWHOCT Ipe3 APYT BCEOOXBATEH OXO/,

OIPEACICHN THPIrOBCKU U APYI' B3EMAHUA U 3aABJDKCHUA.

MC®O 13 ompenmenst crupaBeAMiBaTa CTOMHOCT KaTo IIeHaTa 3a NpoAak0a HAa aKTUB WIH 3a
MMPEXBBPJIAHC HA ITACUB IIPHU O6I/I‘-IEII7[H3 CACIKa MCXKIY IMa3apHH Yy4aCTHHMIHM KbM JaTaTa Ha OLICHABAHC Ha
OCHOBEeH (WM Hai-U3rojJieH) ma3ap NpH TEeKyIIu maszapHu ycioBua. CrpaBeqimBaTa CTOHHOCT CIIOpEn
MC®O 13 e uzxopsiia 1eHa, HE3aBUCUMO JIAJIM Ta3W I[CHAa € HEMOCPEICTBEHO JOCTHIIHA 32 HAOIOACHHE
WJIM OIICHEeHA IIPUOJIM3UTEITHO Ype3 Ipyra TEXHHUKA Ha OIICHABaHE.

W3mepBaHeTo Ha cripaBeIMBaTa CTOMHOCT Ce€ MpaBU OT MO3WIMATA HAa MPEIIMOJIOKEHUsITa U
MPEIIeHKUTe, KOUTO OMXa HANpaBWJIA TOTEHIMATHUTE Ma3apHH yYaCTHHIIM KOTaTo Te OMXa OIpelersuTd
IIeHaTa Ha CHOTBETHHS aKTWUB WIIM TIACHB, KaTO Ce€ JIOIMYyCKa, 4e Te Omxa JeicTBaiu 3a MOCTUTaHe Ha Haii-
no0pa CTOMaHCKa U3rojia OT Hero 3a TsX.

[Ipu u3mepBaHeTo Ha clipaBeATUBaTa CTOMHOCT Ha HE()MHAHCOBU aKTUBU BWHATH M3XOJIHATA TOYKA
€ TIPEATOIIOKEHNETO KakBO OM OWJIO 3a Ma3apHUTE YYACTHUIM HAK-0OpPOTO M Hail-e()eKTUBHO BH3MOYKHO
W3II0JI3BaHE Ha JaJIeHHs aKTUB.

CrpaBeayiuBaTa CTOMHOCT Ha BCHUYKU aKTUBU W MACHBU, KOUTO CE OLICHSIBAT /WM OTIOBECTSBAT
BB (DMHAHCOBHUTE OTYETH 110 CHPABE/JIMBA CTOWHOCT, C& KATErOPU3Upa B PAMKHTE Ha CIieHAaTa iepapXus
Ha CIIPaBEJIUBUTE CTOMHOCTH, 2 IMEHHO:

e Huso 1 — Kotupanu (HekopurupaHnu) nazapHy IIEHH Ha aKTHBEH Ma3ap 3a WACHTUYHHU aKTUBU WIH
MaCUBH;

e HuBo 2 — OueHbYHN TEXHUKH, TIPU KOUTO CE M3IOJI3BAT BXOJAIIN JAHHU, KOUTO Ca PA3IIMYHH OT
TUPEKTHO KOTHPAHH IIEHH, HO Ca MPSAKO WM KOCBEHO JOCTBHITHM 3a HaOIIOJIeHHe, BKJ. KOTraTo
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTEITHH KOPEKLUH; U

e HuBo 3 — OueHbYHM TEXHUKH, TPU KOUTO CE M3IMOJI3BAT BXOIAIIM JAHHW, KOUTO B 3HAYUTEITHATA
CH 4acT ca HeHaOII0gaeMH.

Ha narara Ha rogumiaus (MHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOMUTHKA Ha [Ipy>KeCTBOTO ce
MpaBu OT OTTOBOPHOTO JIMIE OOI aHANHW3 HA MPENBapUTEIHO ChOpaHa WHGOpPMAIMs 32 IBIKEHHETO B
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CTOWHOCTUTE Ha aKTHUBUTE WU MACHBUTE, KOUTO TOJJICKAT HA OIEHKA MM OTIOBECTSBAHE IO CIIpaBeJINBa
CTOWHOCT, 3a THITa HAIWMYHA JaHHHA U BB3MOXKHUTE (pakTopy 3a HaOII0JaBaHUTE IPOMEHH, U CE Mpeiara 3a
oI0OpeHHe Tpej M3IIBIHUTSIHUS JUPEKTOP MOIXO0Ja 32 MU3MEPBaHE Ha CIPaBE/UIMBUTE CTOMHOCTH Ha
CHOTBETHUTE aKTUBU U MACUBHU KbM Ta3u JaTa.

2.27. Cezmenmno omuumane

OT4eTeH CerMEHT IpPEJCTaBisiBa OTTPAaHUYMM KOMIIOHEHT Ha J[py’kecTBOTO, KOWTO mpeampuemMa
Om3Hec JNEeWHOCTH, OT KOWTO MOXE Ja TMOJydaBa MPUXOIN M MOHACSA Pa3xoiu (BKIIOYUTEIHO MPUXOIH U
pa3xoau, CBBP3aHU CHC CHEIKH C JAPYTH KOMIIOHEHTH Ha J[pyXecTBOTO), YMHTO ONEPATUBHU Pe3yNTaTH
PEIOBHO Ce MPEraekaaT OT PbKOBOACTBOTO, B3EMAIllO [NIABHUTE ONEPATUBHU PEIICHUS, IPU B3EMAHETO Ha
PEIICHUsT OTHOCHO PECYPCHTE, KOUTO Jla ObJaT pa3Nnpe/elicHH KbM CETMEHTA M OILICHSABaHE HA PEe3yITaTUTE
OT JEWHOCTTa My W 3a KOWTO € Hammme othenHa QuraHcoBa mH(popmarus. [[pykecTBOTO mMa €IuH
€MHCTBEH CETMEHT Ha OTYUTAHE.

2.28. Ilpeuenku om onpedenauwio 3HauUeHUe NPU NPUIAZAHE CYEMOBOOHAMA NOJUMUKA HA
Apyacecmeomo. Knrwouoeu npubnusumennu OU4eHKU u nPeOnonNoHcenusn ¢ 6UCOKA HECUZYPHOCH

2.28.1. Ocnosnu uyenoseu paxmopu. /leiiccmeauio npeonpuamue

OunaHcoBusaT oTder Ha JlpyKecTBOTO € M3rOTBeH Ha 0a3a Ha MPHHOUIA 32 JAEHCTBaIIo
npeanpusitae. [Ipn omeHkara Ha PHKOBOJICTBOTO OTHOCHO NMPWJIOKEHHETO HA TO3M NPHHIMI Ca B3ETH
Ipe/IBUJI CIICTHUTE KIFOUOBH (pakTopu:

2.28.1.1. Ilena u oocmasku na npupooex 2as.

Cnen n3MeHeHHe Ha 3akOHA 3a eHeprerukara, oT HadanoTo Ha 2020 r. Heoxum A]Jl 3akymyBa
MPUPOJICH Ta3 caMo Ha cBoOoHMS mMa3ap B brarapus. C ories ocurypsiBaHe Ha PaBHOIIOCTABEHOCTTA Ha
BCUYKHU KJIMEHTH Ha TPUPOJCH ras, ,,bynraprasz” EAJ] npunara eauHEH MOAXO/I IIPH IIECHOOOPa3yBaHETO 3a
KJIMCHTUTE Ha DPEryJupaHus U cBOOOAHUS Maszap, a UMEHHO Ha 0a3a ycioBusita Ha Hapemba Ne2 ot
19.03.2013 r. 3a perynupaHe Ha LEHUTE HA ONPUPOJHUSA ra3. ['oisMa 4acT OT OCTaHAJIUTE HOCTABUUIM HA
npuposeH ra3 B beirapus mpeanmaraT JocTaBHM IIeHW, 0a3MpaHW Ha LEHUTE Ha OCHOBHHU E€BPOIEHCKH
ra3oBu OOpcu TUIIOC Haja0aBKa. B jombiHeHHe, JAOCTaBSIHETO Ha TNPHPOJieH ra3 3a JIpyKecTBOTO ce
W3BBPLIBA EAMHCTBEHO IIPE3 ra30MPEeHOCHUTE MPEKH, COOCTBEHOCT Ha ,,bynraprpancrasz” EA/L

PrroBoacTBoTO Ha Heoxum A/l HEMpEeKbCHATO THPCH pa3iIMYHU BB3MOXKHOCTH 3a 3aKyIyBaHE Ha
MIPUPOJIEH Ta3, KOUTO BKJIIOYBAT KAaKTO TUPEKTHU JOTOBApsAHUS C JOCTaBYMIM, TaKa M 3aKyIllyBaHE upe3
JIMIeH3UpaHaTa 0opca 3a Thpropust ¢ npupojieH ra3 (“T'azoB Xv0 bankan* EAJ]) B bweirapus. C Perenue
NeJI-560 ot 28.09.2021 r. Ha KoMucusTa 3a eHepruiiHoO M BOAHO perynupase, Ha Heoxum A/l e u3nanena
Jlunensus Ne JI-560-15 ot 28.09.2021 r. 3a ochlecTBsABaHEe HA IEHHOCTTA ,,THPTOBUS C IPUPOJIEH Ta3‘ 3a
cpok ot 10 roguamM.

Bobnpeku ToBa, olieHKaTa Ha pbKoBOJICTBOTO Ha Heoxum AJl e, ye kbM MoMeHTa Jpyx ecTBOTO €
M3JI0’)KEHO Ha 3HAYMTENIEH PHUCK KaKTO OT HETaTWBHU IMPOMEHM Ha IIeHaTa Ha JOCTABSIHUS MPUPOICH ras,
Taka 1 10 OTHOILIEHUE HAa CUTYPHOCTTA Ha JIOCTaBKUTE Ha Ta3. Te3n pUCKOBE, Ha TO3M €Tall, ca IPEOA0THUMHU
€AMHCTBEHO IPH W3NBIHEHWE HA pa3IW4YHHU INPABUTEIICTBEHM MEPKH, KOMTO Ca B CBOTBETCTBUE C
o0III0eBpoIIeiicKiTe MEPKH 3a bepain3upane Ha razapa Ha MPUPOJICH T'a3 U OCUTYPSBAHETO Ha Pa3iINuHU
M3TOYHUIM HA IOCTAaBKU HA IIPUPOJEH ra3 3a EBponeickus Chro3.
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JpyXecTBOTO HE € M3JIOKEHO Ha CHIIECTBEH PHUCK OT HETATHBHH IPOMEHHU B IIEHUTE HAa APYTUTE
CYpOBHHH W MaTepHalld, 3alI0TO CHITACHO JOTOBOPHUTE OTHOIICHHSA C JOCTaBUUIINTE, TE€ ca OOEKT Ha
MEepUOIUYEeH aHa3 M 00CHKAAHE 3a Mpepas3riiekaaHe U aKTyallu3upaHe CpsaMo MPOMEHUTE Ha masapa.

2.28.1.2. I]ena na keomume 3a 6b21€pOOHU EMUCHU

Bo3geiictBueTo Ha neiHocTTa Ha Jlpy:KECTBOTO BBpPXY KiIuMMaTa € CBBP3aHO OCHOBHO C
TCHEPUPAHETO Ha BBIVIEPOJHH EMHCHM MPH MPOU3BOACTBOTO HA AMOHSK M a30THa KHUCETWHA. 3a
OTACTICHUTE BBITICPOJHH €MHCUU TO (opMHUpa 3aAbIDKCHUE 3a 3aKyllyBaHEe Ha BBIVIEPOJHU KBOTH KaTo
pas3nuka Mexay OOIIO IBDKUMHUTE BBIVIEPOAHN KBOTU M OE3IUIATHO MIPEIOCTABEHUTE TAKHBA.

JIpy’XecTBOTO € H3JI0KEHO Ha ILEHOBH PUCK OT IIGHATa HAa KBOTUTE 3a BBIVICPOJHH EMUCHH.
PBKrOBOACTBOTO ympaBisiBa TO3M PUCK KaTO CIIEAU €KeIHEBHO OopcoBaTa lieHa Ha KBOTHUTE. To3u mpolec
ce ciely U YIpaBisiBa TEKYLIO.

3HAYUTENHOTO HApacTBaHE HA IIeHAaTa HA BBIVIEPOAHUTEC KBOTH IOBJIMSBAa HETaTHMBHO BBPXY
pe3ynararture Ha pyXKecTBOTO.

Cwraacuno yreepaenute B EC IlpaBuna 3a pasnpeneneHue Ha Oe3lUIaTHH KBOTH, KOJIHMYECTBOTO
OesmnatHu kBoTH 32 Heoxum A/l mocremeHHO Iie HamaisiBaT BbB (aza 4 Ha EBpomelickata cxema 3a
Thproeusi ¢ emucuu. [IpomsiHata BB ¢asza 4, B CpaBHEHHE C NPEAXOAHUS MOIAXOJ 32 pa3lpeneleHUe Ha
OesrutatauTe KBOTH (haza 3) e, 4ye paslpeleeHHeTOo Ha KBOTH 3aBHCH OT PaBHUILNETO Ha JEHHOCT Ha
WHCTaNallMUTe, 2 HE OT KamalmuTeTa Ha CBIIUTE, T.6 HaMalsBaHE Ha MPOW3BOJCTBOTO WIe pedIieKTHpa
BBPXY KOJUYECTBOTO HA 663HJIEITHI/ITC KBOTHU. HpI/I IMPOMCHHU B HMBATa HAa aKTUBHOCT HAa MHCTAJIAIUUTC HA
15 % ot 0a3zoBaTa NMWHUS, KOSTO € ChCTaBeHa Ha 0a3a MCTOPUYECKH IAHHH, KOJIMYECTBOTO OE3IUIaTHU
KBOTH TOJJIS)KH Ha MpoMsHa. ba3zoBara MWHMS mpeacTaBisiBa MPOU3BOJCTBEHOTO HUBO 3a mepuoga 2014-
2018 r. 1 Ha 6a3a Te3u CTOMHOCTH C€ U3UUCIABAT OTKIOHEHUTa OT 15 %.

®aza 4 (ot 2021-2030 r.) e pazaencHa Ha ABa MEpUoOJa OT 1O MEeT FOAWHH, PH BCEKH OT KOUTO I
nMa OTIEJIHO pa3npeneseHre Ha Oe3ruiaTHu KBoTH. IIponecsT no pasmpenenenue e punanusupad u daszara
MPEBIDKAA TOJUIIHO CTHIIATIOBUIHO TOAMIIHO HAMAJIEHHE Ha MOJIy4aBaHUTE Oe3IIaTHU KBOTH ¢ 1o 2.2%,
MpU 3ama3BaHe Ha PaBHHUIICTO HAa JCWHOCT HA WHCTAJallMUTe B PAaMKHUTE Ha OTKIOHeHHe oT 15%.
BesmiatHoTO pasnpezencHre Ha KBOTH 3a Bropus nepuo 2026-2030 me 0bae 00eKT Ha BeprUpHUKaAIUI Ha
BTOpa 06a3oBa juHUA 3a iepuoa 2019-2023.

B®B BpB3ka ¢ msuckBanuara Ha Permament (EC) 2020/852 na Epomeiickust [lapnameHT u Ha
ChBeTa e 3amovHaia OlleHKa W MPOBEpPKa C MOMOIITAa Ha TEXHUYECKH KPUTEPHHU C IIeJ YCTaHOBSBaHE Ha
€KOJIOTMYHATa YCTOWYMBOCT HA HKOHOMHUYECKAaTa IEHHOCT Ha PYKecTBOTO. [Ipon3BoacTBara, Ha KOUTO ce
W3BBPLIBA OLIEHKA, Ca IPOM3BOJACTBO HAa aMOHSIK W TPOM3BOJICTBO HAa A30THA KHCEIHMHA, HOPaIH
OTAEJSIHETO HA BBIVIEPOAHU eMHCUH. [IpencTom W3BbpIIBaHE HA OLIEHKA HAa KIMMATUYHUTE PHCKOBE U
YA3BUMOCT M MPEAJIOKCHHA U OLICHKA Ha PCHICHHATA 3a alallITUPAHE. OHCHKaTa Ha KIIMMaTUYHUTC PUCKOBE
W YSI3BUMOCT IIle ObJie chpa3MepHa ¢ Mamada Ha JIeHHOCTTa M OYaKBaHMs M JKU3HEH IIMKBI. [ImanupaHo e
OLICHKATa J1a MPUKIIOYN Hal-KbCHO 110 Kpast Ha 2023 r.

Ilo MHeHHe Ha PBKOBOJACTBOTO HE Ca HAJMLE APYI'M HETaTHMBHU LIEHOBH (DakTOpu, KOMUTO Onxa
MOTJIM da OKaXaT BJIMAHHUE BBHPXY HeﬁHOOCTTa My U TO 1€ MPOABL/DKH Oa H3IIbJIHABA BCUYKHU CBOH

JICHHOCTH W TUIAHUPAHU 00EMHU.

2.28.2. H3uucnenue na ouakeéanu KpeOumHu 3a2you 3a muvp206CKU 63eMAHUA U NAPUYHU 63EMAHUSA U
eKeusanenmu.

N3mepBaHeTO Ha O9aKBaHATa KpeAUTHA 3ary0a 3a GMHAHCOBU aKTHBH, OTYNTAHU 110 aMOPTH3UpPaHa
CTOMHOCT (THPrOBCKM B3€MaHHMs M NapUYHU CpPEACTBA U EKBHBAJICHTH) € O0JIACT, KOSATO H3HCKBa

H3I0JI3BAHETO Ha CJIOXHU MOJCIN U CBIICCTBCHU IPCAIIOJIOKCHUA 3a GT)JICHII/I HNKOHOMHYECKH YCJIOBUA U
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KPEJUTHO MOBE/ICHHE HAa KIMEHTH M JUIHKHULHN (HapHMEp BEPOSITHOCTTA KOHTPAreHTUTE Ja He U3IBIHAT
3abJDKEHUSITA CH U IPOU3THYALLIUTE OT TSIX 3aryOmn).

3a mpwiaraHeTo Ha Te3W W3MCKBAHHS PBHKOBOICTBOTO Ha JIpy)KeCTBOTO NpaBH penula BaKHU
MPELEHKH, KaTo: a) ONpeleNssHe Ha KPUTEPUH 32 UICHTU(QHUIMpPAHE U OLEHKA Ha 3HAYUTEITHO YBEIMYCHUE
Ha KPeIUTHUS PHUCK; 0) M300p Ha MOAXOASAIIM MOAEIH W HPEANONOKSHUS 3a U3MEpBaHE HA OYAKBAHUTE
KpeIuTHH 3ary0u; B) opMUpaHe Ha IPyNd OT CXOJHH (PMHAHCOBU aKTHBH (MOPTQEWIn) 3a menure Ha
M3MEPBAHETO HAa OYAKBAHWTE KPEAWUTHU 3aryOM, T) YCTAHOBSIBAHE M OIIEHKA 3a KOpPENAIHATa MEXIY
UCTOPHYECKUTE IMPOLIEHTH Ha NPOCPOUYME U IOBEICHUETO Ha ONpPEJENICHM MAKpOIOKa3aTelH, 3a Ja Ce

OTpa3AT ePeKTUTE OT MMPOTHO3UTE 32 TAX B OBbACIIE MPH U3UNCICHUATA HA OYaKBAaHUTE KPEIUTHHU 3aryOu.

3a mvpeoeckume g3emanus, 6K1. Om C8bP3AHU TUYA

JIpy>KeCTBOTO HM3I10JI3Ba MAaTPHIIU 32 IPOBU3UH 33 N3UYHCICHHETO Ha OYaKBAHUTE KPEIUTHH 3aryon
OT THProBCcKHUTE B3eMaHUs. lIpoueHTHTe Ha MpPOBHM3MUTE ce Oa3upaT Ha JHHUTE MPOCPOUYUE 3a TPYMH OT
Pa3IMYHU KIUEHTCKH CerMEeHTH (TOPTQeisin), KOUTO UMAT CXOJHH MOJENH Ha 3ary0ba (THUN KIMEHT KaTo
CEKTOD).

Bcska Mmarpumara 3a TpPOBH3HM ITPBOHAYAJIHO C€ OCHOBaBa Ha JICTAWIHUM HCTOPHYECCKU
HaOJIoeHUsI 3a TIPOLIEHTH Ha HEChOMpaeMOCT Ha B3eMaHUATa Ha JIpyXKecTBOTO W JIBUKEHHETO Ha
B3E€MaHUATA 10 Tpymu npocpours. OOWYaifHO ce HM3M0J3BaT MCTOPHYECKH TAHHU ITIOHE 3a TPHU TOTUHU
CIpsIMO JlaTaTta Ha (PMHAHCOBUS OTYeT. JONMBIHUTENHO MaTpHlaTa ce KaluOpupa Taka, 4e Jla KOpUTupa
UCTOPHYECKH YCTAHOBEHHTE 3aBHCHMOCTH 32 KPEIWTHHTE 3aryOM ¢ TMpOrHo3Hata WH(pOpMAaIws,
W3MON3BAiKM M BEPOSITHOCTHH ClieHapuu. Hampumep, ako ce oyakBa JaJeHH MPOTHO3HH MKOHOMHYECKU
YCIIOBHS JIa C€ BIIOIIAT MM OJOOPAT Mpe3 cieaBaliaTa roAnHa, KOeTO MOKE J1a JIOBE/IE 10 KOPEJIAIIHOHHO
YBCJIMYCHUC HA ITPOCPOUMATA B JAACH KIIMCHT, HCTOPUYCCKUTEC IMPOLCHTHU Ha HCU3SII'BJIHCHUEC CE€ KOpUTUpar.
KBM Besika oT4eTHa 1aTa HAOII01aBaHUTE UCTOPHUYECKH MTPOLIEHTH HAa HEU3ITBIHEHNE C€ aKTyalIn3upar U ce
OoTHYHTaT e(beKTI/ITe OT IMPOMCHUTE B IIPOTHO3HUTE OLICHKHU.

OneHkaTa Ha CbOTHOLICHUETO MEXIY HAOJI01aBaHUTE UCTOPUIECKU MPOLIEHTH Ha HEU3IIbJIHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBAHUTE KPEIUTHH 3ary0OH € ChIECTBEHA CUETOBO/IHA OICHKA.
CroliHOCTTa Ha OYaKBaHUTE KPEIUTHU 3aryOW € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSTEICTBAaTa U
MPOTHO3HUTE YCIIOBUs. McTOprUecKUuTe KpeauTHH 3aryOu Ha J[py»KECTBOTO U MPOTHO3HUTE MKOHOMHUYECKU

YCJI0BUA MOraT Aa €€ OTKIIOHABAT CIIPSAMO ,HeﬁCTBPITeJ'IHaTa HeCL6HpaCMOCT B 6’[:,[[6]1[6.

3a napuunume cpedcmea

3a M3YKCICHUETO HAa OYaKBAaHUTE KPEIUTHHU 3aryOM MO MapUYHUTE CPEICTBA U CKBHUBAJICHTH B
Oanku, J[pykecTBOTO Tpwiara oOImus ,,TpUeTareH’” Mmoaxoj] 3a obe3neHka, onpenerneH ot MCDO 9. 3a
LeiTa ce mpujara MoOJed, Oa3upaH Ha NyONMKYBaHUTE PEUTUHTM Ha OaHKHUTE, OIPEIEICHH OT
MEXIyHapOJIHO NpHu3HaTu peitunrosu ¢pupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u
0a3a, OT €JHA CTpaHa, Ce OMpeAeasaT IokasaTeauTe 3a PD (BeposTHOCTH 3a HEU3IIBJIIHEHHE), KaTo ce
n3noisar nyonuuaute naHHau Ha PD pedepupamy kbM pedTHHTa Ha CHOTBETHATA 0aHKa, a OT Jpyra, 4pe3
MpoMsiHaTa Ha PEUTHHTa Ha CHOTBETHATa 0aHKa OT MEpHo B Tiepruod, JpyKecTBOTO OIEHSBA HATHIUETO
Ha 3aBWIIEH KPEJAWTEH PUCK. 3aryOuTe NMPU HEW3IIBIHEHUE CE OLEHSIBAT Mo ¢GopMylia 3a M3YMCICHHUE Ha
OYaKBAHUTE KPEIUTHH 3aryOu, KaTo ce B3eMaT MPEABH/ HAIMYKE HA TapaHTUPAHH /UM 00€3IeUECHH CYMHU

0 CHOTBETHUTE OAHKOBU CMETKH.
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2.28.3. Ilpu3znaeane u ouenka Ha nposu3uU
Keomu 3a emucuu na napuuxosu 2azoge

B xpas Ha Bceku otueTeH nepuo, JpyKkecTBOTO OTYUTA EMUTHPAHU KOJIUYECTBA KBOTH 32 EMUCUH
Ha MapHUKOBHU razose. B ciydail Ha peanu3upaH HEJOCTUT HA KBOTH, J[py>KeCTBOTO MpH3HABA TPOBU3US 32
HACTOANIOTO MYy 3aIb/DKEHHE 3a TpeJaBaHe Ha BepudHUImpaHUTe KBOTH. lIpoBH3mMATa ce OCTOMHOCTSBA
KaTO KOJIMYECTBOTO Ha HeJAOCTHra (pasjinka MEXIy Oe3IUIaTHO OTIYCHATHTE KBOTH, HATMYHHUTE 3aKYICHU
oT J[py)>XKeCTBOTO M PEaTHO EMHTHPAHUTE T'a30BE 3a JOKJIAJBAHUS TEPHOMA) HA KBOTH, YCTAHOBEHO Upe3
cnenuaned ¢popmyisip — JlokaanBane Ha TOMUIIHUTE EMUCHH, CE OLICHABAT MO TEKYIU Ma3apHU IIEHH KbM
JaTaTta Ha oT4era 3a ()MHAHCOBOTO CHCTOSIHUE, a POMEHUTE B pa3Mepa Ha 3abJDKCHHETO ce MIPU3HABAT B
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Mevyandarta MM 3aryoara 3a TOANHATA).

lena 3a npouzsodcmeenu omnaovyu
JpyxecTBOTO TpH3HABAa MPOBM3HA 3a 3aKPHBAHE Ha Jema 3a MPOW3BOJICTBEHH OTHAABIU H
PEKyITUBUpPAHE Ha TEPEHA, KOTATO €AHOBPEMEHHO ca HAIUIIE:

e TIPAaBHO 3aJb/DKCHHE TO cuiaTa Ha §4, ajn.l OT MPEXOMHUTE U 3aKIIOYUTEIHH pasnopendu KbM
Hapenba Ne6 ot 27.08.2013 r. u Ha un.14 or HupektuBa 1999/31/EC 3a mpeycraHoBsiBaHe Ha
eKCIUIoATAIHATa, 3aKPUBAHE W/WIIH MTPUBEXKIAHE Ha CHIIECTBYBAIIUTE JIETIa 32 OTHAIBIN U

e IUIaH 3a TIPHUBEXJAaHE Ha Jierara B CHOTBETCTBHE C HOPMATHBHUTE W3WCKBAHWA, OJOOpPEH KaTo
BHUJIOBE JIEHTHOCTH, CPOKOBE M MporHo3upyeMu ctoitHocTd oT MOCB, chIrilacHO M3UCKBaHMATA Ha
mocoueHara 1mo-rope Hapeaoa.
3a ompezensHe Ha pa3Mepa Ha MPOBH3WsTA J[py>KECTBOTO Ha3HAYaBa JIMIICH3UPAHH EKCIIEPTH-

€KOJIO3M, KOWTO HW3TOTBAT TPOTHO3HA OIEHKAa Ha Pa3XOAWTE 10 BUAOBE ICHHOCTH, HEOOXOMUMH 3a
W3IIBITHEHNE Ha 33IBIDKCHAETO M U3aBaT ClelualieH JOKJIa/l U uiaH-cMeTka. CyMHTe, KOMTO Ce O4aKBa, ue
e ObJaT yCBOSIBAHH 32 CPOK, MO-ABIBI OT €IHA TOAWHA, Ce JTUCKOHTHpAT. JJMCKOHTOBHUAT MPOIEHT ce
orpenens Ha 0a3a CpeieH TMXBEH MPOIEHT Ha MOJIYYSHHUTE OT APY’KECTBOTO IBJITOCPOUYHH HHBECTUIIHOHHI
KpEeANTH.

2.28.4. Obe3yenka Ha mamepuaiHu 3anacu

B kpas Ha Bcsika puHaHCOBa ToAMHA [[py)ecTBOTO M3BBPIIBA MPETJE]l Ha ChCTOSHUETO, CPOKa Ha
TOJTHOCT ¥ M3TIOJI3BAEMOCTTa Ha HAIMYHHUTE MaTepualtHuTe 3amacy. [Ipu yctaHOBsIBaHe Ha 3amacH, 3a KOUTO
ce TpEIEHHU, Y€ CHIIECTBYBA I'OJsIMAa BEPOSTHOCT Jia HE ObJAT pealM3upaHd MO CHIIECTBYBAIlaTa UM
OanaHcoBa CTOHHOCT B CIJICIBALIIUTE OTYETHH MEPUOJIH, ChUIUTE ce 00E3IeHsBAT 10 HETHA peanu3upyema
CTOMHOCT.
2.28.5. Akmrwepcku uzuucnenusn

[Ipu ompenensHe Ha ceranrHata CTOWHOCT Ha JBJITOCPOYHUTE 3aIbJDKEHHUS KbM IEpCOHala MpHU
MIEHCUOHUPAHE ca W3IMOJ3BaHHM BCSKA TOAMHA W3YHMCICHUS Ha CepTH(GHUIUpaHN aKTIOepH, Oa3upaHu Ha
MIPETOJIOKEHUS 32 CMBPTHOCT, TEMIT HA TEKy4eCTBO Ha MEepCcOHaNIa, OB/ICIIO HUBO HA pa0OTHU 3aIlIaTH U
JTUCKOHTOB (PaKTop.

2.28.6. Obe3yenka Ha UHEeCMUUUU 8 ODULEPHU OPYIHCECHBa

PBKOBOICTBOTO MpaBu aHANU3 W OIICHKA 33 HAJM4YME HAa WHAMKATOPH 32 00e3lEHKa Ha HErOBUTE
WHBECTHUIIMH B JIBIIEPHU ApYyxkecTBa. KaTo OCHOBHM MHIMKATOPH 3a 00E3IEHKA Ce MPUEMAT: 3HAYUTEITHO
penynupaHe Ha o0emMa WJIM TPEyCTaHOBsIBaHE JeHHOCTTa Ha JIpy»KecTBOTO, B KOETO € HHBECTHUPAHO;
OTYMTAHE Ha 3aryOu 3a MO-IPOAB/DKUTEIICH IIEPUO OT BPeMe, KaKTO U OTYMTAHE Ha OTPULATEIIHU HETHHU

AKTHUBU WJIK aKTUBU IIOJ PETUCTPHUPAHUA OCHOBCH aKIITMOHCPCH KaIlluTaJl.
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TecToBeTe M MPEIEHKUTE Ha PHKOBOJICTBOTO 32 00E3I[eHKAa Ha WHBECTHUIIMHUTE Ca HAINPaBeHH Ipe3
Mmpu3MaTa Ha HETOBUTE IUIAHOBE M HAMEpPEHHUS OTHOCHO OBJCHINTe WKOHOMHUYECKH HW3TOMU, KOWUTO Ce
oyakBa JAa OBbJAT MOJYYEHH OT IBIICPHUTE IPYKECTBA, BKJI. THPrOBCKM W MPOHM3BOACTBEH OIIHUT,
OCUTYpSIBAHE Ha MO3UIIMK HA YYKJSCTPAaHHHM Ma3apH, OUaKBaHUATA 33 OBCIIU MPOIAXKOHU U TIp.

3a menra ce pa3paboTBaT BapuWaHTH HAa TPOTHO3M, HYpe3 KOWTO C€ OTYUTAT Pa3TUIHUTE
MIPENIONIOKEHUST 32 PUCKOBE, HECHUTYPHOCTH W BEPOSITHOCTH 3a Obleliara peanu3anus Ha TapUIHATE
MOTOIIM W JIOXOIW OT TEe3W HWHBECTHIIMU. BCEKHM OT BapHaHTUTE C€ aHAIW3UPAT BHHUMATEIHO OT
PBHKOBOJICTBOTO U PE3YJITATUTE OT TAX CE MPETETIAT MPHU M3YUCICHUETO Ha Bh3CTAaHOBMMATa CTOWHOCT Ha
CHOTBETHATA WHBECTHIINS.

2.28.7. Obe3yenka na 0b120MpPaliHU MAMEPUATHU U HEMAMEPUATHI AKMUGU

B kpas Ha Bcsika (uHaHcoBa roaumHa Jpy»KecTBOTO W3BBPINBA Mperiiea 3a oOe3leHKa Ha
JABITOTPAHUTE MATEPHAIHE U HEMaTepHATHUTE akTuBH. [IpH mpersieaa ce B3eMar 1oJi BHUMaHue hakTopu
CBBP3aHHU C: UIAHOBETE 3a M3IOJI3BaHE HA ChOTBETHUTE aKTUBH, (PU3MUCCKOTO UM ChCTOSIHUE M FOJHOCT 3a
yHOTpe6a, BJIMAHUEC HAa HOPMATHBHU U3WCKBAHUA, HCTATUBHO BJIIMAHWC HAa IIPOMCHU B CTOIIAHCKaTa cpcaa n
apyru dakropu. B pesynrar Ha TO3M mperies pbKOBOJCTBOTO IMPELCHS Nalld Ca HAJMUIE YCIOBHUS 3a
o0e3lleHKa W TpU YCTAHOBSIBAHE HA TaKWBa YCJIOBHs J[py>KECTBOTO OTYMTA pasxoj 3a OOC3IeHKa Ha
JABJITOTPAHU MaTEPUATHK U HEMATCPHAIHHA aKTHBH B OTYETa 3a BCEOOXBATHHUS MOXOJ (B meyandaTa WU
3ary0aTa 3a roJuHara).

2.28.8. IIpu3nasane Ha 0anvYHU AKMUGU

HpI/I IMPU3HABAHECTO HAa OTCPOUCHUTC AAaHBUYHU AKTHUBU OT PBHKOBOJACTBOTO Ha I[py)KeCTBOTO €
OLICHSBAaHA BEPOSITHOCTTA OT/ACIHUTE HAMAIIEMH BPEMEHHH pA3JIMKU Ja UMaT OOpaTHO IPOSBICHHE B
Objele ¥ BB3MOXXHOCTHTE Jla T€HEpHpaT B IEPCIEKTHBA JOCTATHYHO NaHBUHH TEYaJIOM 3a TAXHOTO
KOMIICHCUpaHE CpPEIly Te3! Ievaaou.

[Ipe3 mpenxomaHu OTYETHU TEpUOAM JIpYyKECTBOTO € OTYHMTANO AaHBYHH 3aryOu, 3a KOMTO HE ca
OWIM MpU3HATH OTCPOYCHU JaHBUYHH aKTHBH. PHKOBOJICTBOTO € MPELEHMIIO, Y€ ChIIECTBYBa HECHTYPHOCT
Jajdd M JIOKOJKO B PaMKHTE Ha 3aKOHOBHUS CPOK 3a IpeHacsHe Ha JaHb4HU 3aryou (5 roauHu), TO Ie
reHepupa J0ocTaTbuHa obOnaraeMa mevasnba. [lopaau ToBa e mpuiarad MO-KOHCEPBAaTHBEH MOAXO]] M HE ca
MIPU3HATHU aKTHUBU 11O OTCPOYCHU JaHBUH CBbP3aHU C JaHBUYHHN 3ary61/1. CT)HIO TaKa HE Ca MPU3HATH aKTUBU
10 OTCPOYEHH JaHBLU CBBP3aHH C 00E3LEHKAa Ha WHBECTHIMM M B3EMaHUS OT JBLICPHHU JIPYKECTBA, ThI
KaTO PBHKOBOJICTBOTO € MPEIEHUIIO, Y€ HE CHIIECTBYBA BEPOSTHOCT BpEMEHHATa pa3iifKa Ja ce MpPOsSiBU B
MPEIBUIUMO OBbJICIIIE.

JpyxecTBOTO MpH3HaBa aKTUB [0 OTCPOUYCHM JTaHBIM BHB BPb3Ka C aMOPTU3ALMU U 00€3IeHKa Ha
OBITOTPAHU MaTepHAIHM W HEMAaTepUAHM aKTHBH, JIOKOJIKOTO € TPEIEHWIO, Y€ HAMa 3aKOHOBO
OrpaHMYEH CPOK 32 00paTHO MPOSBICHNE HAa BpEMEHHATa pa3jivka U, e B ObJelle 1e ycree 1a H3M0J3Ba
Ta3u BpEMEHHHA pa3inKa.

3a ocTaHAINTE MPU3HABAHM AaKTHBH IO OTCPOUYEHH AAaHBIM JlpyKeCTBOTO MpaBM Mperiea 3a
00€e31eHKa JJaJIi He Ca HAJIUIE YCJIOBHS 32 00E3IIEHKa, JOKOJIKOTO 3a TAX ChLIO HSAMA 3aKOHOBO OIPaHHUYECH
CpOK 3a 00paTHO MpOSIBICHHE HAa BpEMEHHATa pa3fiMKa M B ObJelle Te Ie MoraT aa ObaaT NpUclagHaTH
cpenry ObJiely mevyanou win odraraeMu BpeMEHHH Pa3IuKy.

2.28.9. Cévp3anu c 002080pu 3a ITU3UHZ
[Ipu unenTUUIMpaHe U KIacU(pHUIMpaHe Ha JIM3UHT WA HA JIM3UHIOB €JIEMEHT B JaJICH JOr0BOD,

PBKOBOACTBOTO Ha I[I)YDKGCTBOTO IIpaBUu peauviia BaXKHU IPCIICHKU.
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®  HAJUIIE JIK € JOTOBOP 3a JIU3UHT, B T.4. IaJTH TOTOBOPHT ChAbPKA UACHTU(DUIIMPAH aKTUB U
T TI0 CWJIaTa Ha HEro e MPEXBBLPJII MPAaBOTO HA KOHTPOJ HAI M3IOJ3BAHUSA aKTHB 32
CHOTBETHHSI CPOK Ha JIOTOBOPA;

e ompenernesHe CPOKa Ha JIU3UHTA

e ompejensHe Ha Au(EepPSHIIMATHIS JTUXBEH MPOICHT IO JOTOBOPUTE 3a JIM3HHT.

PBKOBOJICTBOTO € HAMpaBWIIO aHAIW3 HA CKIIOUEHUTE HAEMHH JOTOBOPU M € OMpPENeTuio, ye ca

Haymie 13 70roBopa, KOUTO ChIBPKAT JIM3UHT, KAKTO U, Y€ IO TAX C€ MPEXBBPJISI IPABOTO HA KOHTPOJ HAJI
M3IIOJI3BaHMS UICHTU(UIIMPAH aKTHUB 32 ChOTBETHHSI CPOK Ha JOroBopa. MaeHTH(HIMpaHUTE aKTHBH I10
Te3H JOTOBOPH Ca!

e HaeT oduc;

HaeT Marasui;

HaeT MapKUHT;

HaeTH BaroHW;

HACTH aBTOMOOWJIH — CE/IEM JIOTOBOPA 3a HaeM Ha JIEKH aBTOMOOMIIH;
TEJIECKOMUYEH TeJAeXCH TP — JBa JOTOBOPA.

[Ipu onpenensiHe Ha cpoka Ha JTU3UHTA PHKOBOJACTBOTO € B3€JI0 MPEABH HEOTMEHUMHS MIEPUO] Ha
JM3WHTA, 3a€IHO C TEPHOIHUTE, MO0 OTHOIICHHWE Ha KOWTO CHINECTBYBA ONIMUS 32 YABIDKaBaHE, aKko €
CUT'YpPHO, Y€ Td 1IC 6’]:.[{6 YpaXHC€Ha, KaKTO U MEPHUOAUTE, IO OTHOIICHHUE HAa KOUTO CHIICCTBYBA OIIUA 3a
IpeKpaTsIBaHe, aKo € JIOCTaThYHO CUTYPHO, Ye TS mie Oble ympaxneHa. [Io oTHOmeHne Ha Te3W ONIWU U
BEPOSITHOCTTA 32 TAXHOTO YNPaKHSIBAHE WM HE, PHKOBOJICTBOTO € B3EJO MPEABH] Peaulla PaKTOpu KaTo:
BO)XHOCTTA Ha HAETHs aKTHB 3a JeWHocTTa Ha J[pyXeCcTBOTO, pa3XxoaW, KOUTO Omxa OWIIM CBBp3aHH C
MMpEeKpaTdBaHC Ha AOIOBOpa M OHNPCACIAHC Ha HOB AKTHUB 3a HYXIWUTC Ha NOPCANPUATUCTO, OIUTa OO0
MOMEHTA C Te3U aKTHBU M C HAeMOJATEIIUTE H JIp.II.

3a Tpu OT moroBopuTe 3a JNU3UHT (OdHC, MarasuH, MapKUHT) JpyKeCTBOTO € OIpenenuio, 4e
CPOKBT MM € JIOTOBOPEHHAT B JOTOBOPA CPOK — 5 T., TOKOJIKOTO: HE € JOrOBOPEHA OMNIKS 32 yIbJDKaBaHe,
HallMLe Ca BB3MOXKHOCTH 3a HPEICPOYHO INpeKpaTsBaHe Ha JOroBOpa IpU HEIUIAIaHe, 10 B3aUMHO
ChIJIACHHE WM Jp. MOA., HO PBKOBOJICTBOTO MpEIEHSBA, Y€ HAa TO3W €Tall He IUIAHWPa MPEeICPOYHO
npekparsBaHe. 3a €IMH OT JIOTOBOPUTE (BaroHW) JM3MHIOBUAT CPOK € MPEIEHEH OT PHKOBOJCTBOTO KAaTO
JIBETO/IMIIICH Ha 0a3a MUHAJ OIIUT.

OTHOCHO IOrOBOPHTE 32 JIM3UHI HA AaBTOMOOWJIM JIM3UHIOBUST CPOK € ONpeseseH Ha 0a3a CPOKbT,
MOCOYEeH B oroBopure — 60 Mecena, KaTo B JOTOBOPUTE HE € PEIBUICHA ONIINS 32 yIbDKaBaHe.

[Ipu HacThIBaHE Ha BaXHO CHOWTHE, WM CHIIECCTBEHO U3MEHEHUE B OOCTOSATENCTBATA, KOUTO Ca
noj KoHTpoina Ha JIpy)XeCTBOTO W 3acsAraT CHUTYPHOCTTa B YIPAXHABAHETO Ha OIIMUTE 3a
yIbJDKaBaHe/TIpeKpaTsBaHe, TO IPaBU MOBTOPHA OLIEHKA HA CPOKA Ha JOrOBOpA.

PBKOBOACTBOTO € mpHerno 3a Jud)epeHInaIeH JMXBEH MPOIEHT 3a JOTOBOPUTE 3a JIM3HHT, JIMXBEH
IPOLIEHT ONpe/esieH Ha 0a3a aHalM3a Ha JIMXBEHUTE YCIOBHS 110 MOIYyYeHU OT J[py>KEeCTBOTO ABIrOCpOYHH
OaHKOBH 3a€MH ChC CPOK M YCIIOBUS, OJIM3KH J0 TE3U MPU JOTOBOPUTE 32 JIM3HHT.

K®M natara Ha BceKH OTYET PHKOBOACTBOTO Ha JIpy»KecTBOTO M3BHPINBA TIperie]] 3a 00e3IeHKa Ha
aKTHBHTE C TPaBO Ha MOJI3BaHE. AKO ca HAIMLE MHAUKATOPH, Y€ Bb3CTAHOBUMATA CTOMHOCT € MO-HUCKA OT

TSXHaTa OaraHcoBa CTOﬁHOCT, TO IIOCJIEAHATA CE€ U3ITHCBA JO Bh3CTaHOBHMATa CTOMHOCT Ha aKTHUBUTE.
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3.

IPUXOJ4 OT JOI'OBOPHU C KJIMEHTHU

[Tponax0u Ha MPOAYKLUS B CTpaHaTa

IIpogax0Ou Ha IPOAYKIMSA N3BHH CTpaHaTa

[Tpuxoan oT npoJakOH Ha CTOKH

[Tpuxoau oT mpoakOu Ha yCiIyru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top

AMOHSIK

AMoHsIYHA BOa

NPK ec Top

A30THA KUCeInHA

AMOHHUEB XUAPOreHKapOOHAT

Texuuuecku razose

Hpyru

IIpooasicou na npodykyua uzevbH cmpanama

Amonues Hutpar - EO top

AMOHSK

AMOHHUEB XUIPOreHKapOOHAT

AMOHSYHA BOIa

A30THA KUCETUHA

2022 2021
BGN '000 BGN '000
270,444 183,214
355,709 167,188
724 24

17 17
626,894 350,443
2022 2021
BGN '000 BGN '000
248,482 165,368
19,429 16,981
1,369 347

688 88

262 166

192 177

8 34

14 53
270,444 183,214
2022 2021
BGN '000 BGN 000
249,193 108,200
99,996 55,834
4,604 3.068
1,875 86

4 ;
355,709 167,188

Ilpuxooume om npooaxcoa na ycayeu B pazmep Ha 17 x.JB. mpezacraBnsBat npeaoctasenn [T
yeiyru (31.12.2021 r. — 17 x.718.).

Ilpuxooume om npoodasxicoa na cmoku B pa3mep Ha 724 X.JIB. ca OCHOBHO MpoJakOu Ha TOPOBE,

npenapaty u ap. (31.12.2021 r. — 24 x.B.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

2022 2021

BGN '000 BGN '000

[IpaBuTencTBeHn pUHAHCUPAHUS 16,680 2,996
[Ipuxoau ot mpoaakOa Ha MaTepHaIn 1,360 1,390
OTueTHA CTOMHOCT Ha MPOJAJAEeHH MaTepHaIn (449) (707)
Ieuanba om npodasicoa na mamepuanu 911 683
IIpuxomu ot mpomakOGa Ha IPUPOEH Ta3 - 1,161
OTueTHA CTOMHOCT Ha MPOJAJAEeHuUs IIPUPOIEH a3 - (1,200)
3azyba om npodasicba na npupoden 2a3z - (39)
IIpuxoau ot nmpoaax6a Ha JIMA 240 378
banancosa croitHocT Ha npomagenu JIMA (189) a77)
Ileyanba om npooascoa na JIMA 51 201
TpancniopTHE yCITyTH 342 240
[Ipuxoau ot nukBuaanusa Ha JIMA 312 411
[Ipuxonu ot HaemMu 286 291
[TomyueHu 3acTpaxoBaTeIHU 00C3IICTEHUS 174 58
OTnucanu 3a1bIKSHAS 86 25
M3mumsnu Ha aKTUBU 52 224
TpynoBa menuinHa 41 36
[MpomumieH ycayTu 33 32
Bonyc ot MmoOuien onepaTop 12 4
IIpuxonu oT r1100U U HEYCTOMKHU 8 -
Br3cranoBeHa o6e31ieHKa Ha MaTepUAITHU 3aIacH 2 71
ManeBpeHHU yCIyTH - 23
OcBo0o/IeHa TPOBH3HSI, HAUUCIICHA B IPEIXOIHH EPHOIH - 4
(3ary6a)/Ileqanba oT KypcOBHU pa3iIuKH (264) 17
Hpyru 65 60
18,791 5,337

Ilpagumencmeenume gunancupanua BKIIOYBAT OCHOBHO:
e @unancupane 1o ,Ilporpama 3a KoMreHcHpaHe Ha HEOMTOBH KpalHU MOTpeOUTENH Ha

elleKTprYecKa eHeprus B pasmep Ha 16,659 x.B. (31 mexemspu 2021 r.: 2,996 x.1B.). Tlporpamara e
oJ00peHa OT TPaBUTEJCTBOTO HAa CTpaHaTa, MOPajd CKOKA Ha [IEHUTE Ha EHEPrusiTa, KOETO TOCTaBs
NpeIN3BUKATENICTBA TIpe]] OM3Heca, KOWTO Bede € HETaTUBHO MOBJIHSH OT HKOHOMHYECKHUTE MOCIIEACTBHS OT
nagnemusata COVID — 19.

e OunaHcupane 3a enekTpoeHeprus - Hsima (31 nexemBpm 2021 r.: 388 x. ;iB., KO€TO
MpeICTaBiIsiBa MPABUTEIICTBEHA ITOMOIL 32 HAMAJIIBAHE Ha TEXECTTa, CBbp3aHa C Pa3XOIHUTE 3a EHEPrus OT
BBH300HOBSEMH M3TOYHUIIM, 33 KOsATO Jpy)ecTBOTO € KaHauaarcTBajo mo Hapenbara 3a HamansBaHe Ha
TEXKECTTa, CBhpP3aHa C Pa3XxoJUTe 3a CHEPrHsl OT BH30OHOBSIEMU M3TOYHMIM. [Iporpamara e IpUKIIOUeHa
kbM 30.06.2021 1.);
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e OduHaHCcHMpaHE MO OMNEpaTHBHU NpPOrpaMu 3a OOEKTH, CBBpP3aHH C EHepruiiHara
edexTuBHOCT Ha [IpykecTBOoTO B pasmep Ha 21 x. nB. (31 mexemspu 2021 r.: 37 x. nB.). (IIpunoxenne Ne
25);

OcrananaTa 9acT oT (PMHAHCUPAHUSITA € CBhp3aHa C ONEPATUBHU MPOTPAMH IO YOBEIIKH PECYPCH.

Ileuanboama om npooaricoa na mamepuanu GKNOYGA: 2022 2021
BGN '000 BGN '000

MeraieH ckpart 359 575
Kanues xiopun 146 40
Macio orpaboTeHo 13 13
Jpyru 393 55
911 683

Ilpuxoou om npooasicoa na npupooen 2a3

B xoma Ha TekymaTta omepaTHMBHa AEHHOCT, [py>KECTBOTO HM3BBPILBA MOKYNKH M Mpojaxkda Ha
MpPUPOJIEH Tra3, 3a KOeTo MMa wu3faneH mnuneH3 or Komucus 3a eHepruilHo W BOJHO peryiupaHe
(Ipunoxenne Nel3). Te3u crenku MMarT CHITBTCTBAIL XapakKTep M HE Ce TPETUpPAT KaTto OCHOBHA U

KJIFOUOBO OTpeiersiia 3a OusHeca Ha [{pykecTBOTO AeHHOCT.

5. PA3XOIH 3A CYPOBUHU N MATEPHUAJIN

Pazxooume 3a mamepuaau BKIIOYBAT: 2022 2021
BGN '000 BGN '000

OCHOBHHM CYpOBHMHHU U MaTe€pHaIN 435,387 209,300
I'opuBa u eHeprus 38,636 20,830
CnomaraTenHu MaTepuainu 1,590 1,027
PesepBHu uactu 1,543 903
Hpyru matepuanu 816 259
477,972 232,319
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OcHosnume CYypo6éuUHU u mamepuaiu BKIOYBAT:

[Tpuponen rasz

AMOHSIK

Ambanax

CmMeceHu TopoBe
Owmacnutenu
biaroponnu metanu
Marnesur

Harpuesa ocHoBa
JlnertaHnonamMuH

CspHa KHCeInHa
Karanuzaropu

Bap neracena
MarsesueB kapOoHAT
MonoamonueB ocdar
AnTunenuren

Kanues xnopun
MeTtunaueTaHoIaMUH
Juamonues docdar
Hpyru cypoBHHU U MaTepHaiu

2022 2021
BGN '000 BGN '000
418,020 200,545
5,360 -
4,822 3,905
1,946 -
1,187 1,058
1,099 1,392
1,002 937
813 393
408 391
203 195
168 130

92 65

78 65

48 10

46 38

8 17

- 30

- 26

87 103
435,387 209,300
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a evnuwinu ycayecu BKIIIOYBAT:

Tpaucnopt

Pemont Ha IMA

Oxpana

3acTpaxoBKHU

O6paboTKka Ha TOBapH

[ToxapHa Ge30macHOCT

JlaabIn ¥ TaKCH

[TouncTBaHe M O3eICHSABAHE
AOGoHaMeHTHO 00CITY)KBaHE W TEXHUIECKH KOHTPOII
Xamanve 1 IPUCTAaHUIIHU PA3XOI1
KoncynTantcku yciyru
Komynunkanus
Omnon3oTBOpsiBaHE/00€3BpEKIaHE HA OTIIAABIN
bankoBu Takcu

CTOKOB KOHTpPOII

JIuzuur

Kypcose xBamudukaris
CriequTopcKu yciyru

Pexnamn

I'paskgaHCKU TOTOBOPU M XOHOPApH
JleMoHTaX Ha crpaan ¥ CbOPBKEHUS
Mopcko HaBio

Hpyru yciayru

1. PA3XOIU 3A IEPCOHAJIA

Pa3zxooume 3a nepcona/ia BKITO4BAT:

Bb3narpaxaeHus
ConuaiHu OCUTYPOBKH
IIpenocTaBeHa XxpaHa Ha epcoHaa

Hauncnaenn CyMHn 3a [OBJITOCPOYHHU 3aABJDKCHUA Ha

nepcoHaia

2022 2021
BGN '000 BGN '000
9,031 6,738
7,260 4,309
1,290 1,200
1,117 1,107
939 769
718 718
635 570
546 410
459 334
427 386
233 295
203 190
72 59

66 154

61 58

21 38

20 16

19 95

8 66

8 9

8 1

- 1,518

374 297
23,515 19,337
2022 2021
BGN '000 BGN '000
22,737 19,573
4,558 4,086
1,054 1,199
375 272
28,724 25,130
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Pa3zxooume 3a év3nazpasxcoenus BKIIOYBAT: 2022 2021

BGN '000 BGN '000

Tekymm Bb3HATPAXKICHUS 22,677 19,702

g:;;(;aHOBeHH)/HaqncneHH CYMH 3a HEH3IOJI3BaH IUIaTeH 60 (129)

22,737 19,573

Coyuannume ocuzypoeku BKIIOUYBAT: 2022 2021

BGN '000 BGN '000

OcurypoBku 4,546 4,116

(Bb3cranoBenun)/Hauncnenu cymu 3a JJOO 3a Hensmon3BaH 12 (30)
TUTATEH OTITYCK

4,558 4,086

8. BBb3CTAHOBEHA/(HAYUCJIEHA) OBE3LIEHKA HA ®UHAHCOBU AKTHUBH,

HETHO

Obe3yenka Ha punancosu aKkmugu, HemHo 2022 2021
BGN ‘000 BGN '000

Hauucnenu kpenuTHU 3aryOu - CBbP3aHH JIAIA - a7
Bb3cTaHOBEeHM KpEIUTHU 3aryOH — CBBP3aHH NI 17 139
Hauncnenun kpeuTHA 3ary0u — TPETH JTUIIA (10) (612)
Bb3cTaHOBEHU KpEUTHU 3aryOH — TPETH JIHIIA 23 83
30 (407)
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9.  JIPYTH PA3XOJIM 3A JEMHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOUBAT:

Pa3xomu 3a BBIVIEPOIHU EMUCHU

OT4eTHa CTOMHOCT Ha MPOAAIEHU CTOKH

O0e31eHKa Ha MaTEepUAIHU 3a1acH

Hauncnenn cymu cebp3anu ¢ nmposusuu (IIpunoxxenne No
24)

I'mobu n HeyCTOWKH TTO0 JOTOBOP 3a MPHUPOJIEH Ta3
O0e31eHKa Ha TIPEIOCTABEHH aBaHCH 32 I0CTaBKU
KomanaupoBku

Bo3narpaxkaenue Ha wienoBe Ha HC/CJl —topuamuecku u
¢buzrIecKn TuIa

Hemnpusnar nanpuen kpeaut mo JJ1C
Jlunca n 6pak Ha MaTepHuaIl U IPOAYKIUS
[IpencraBuTETHN MEPOIIPUATHUS

Hpyru

10. OBE3LHEHKA U OTIIUCBAHE HA HETEKYIIIU AKTUBU

Obe3uyenkama Ha U OMRUCAHU HeMeKYW U AKMUGU Ca
KaKToO CIIEBa.

O06e31eHKa Ha IBITOTPARHI MaTepPUATHU aKTUBU
Ortmrcanu ApATOTPAtHU MaTepraaTHU aKTUBU
O06e3neHka Ha pa3xoau 3a npugoouBane Ha JIMA

Brn3cranoseHna 0663HCHKa Ha pa3xoJu 3a HpI/I,Z[OGI/IBaHe Ha
JIMA

11. ®UHAHCOBHU PA3XOHU

@unancosume pazxoou NPeICTaBISABAT:

Pa3xonu 3a nMXBU Ha akTHUBHU "NIpaBO Ha MOJI3BaHE"
Pa3xomu 3a TUXBY 1O TTOTyYeHN OAaHKOBU 3aeMH

Pasxoau 3a 1uXBU 3a HAIIMYHOCTH 110 OAHKOBH CMETKHA

2022 2021
BGN '000 BGN '000
40,003 22,377
712 17
245 331
162 182
131 1
106 -
82 10
75 194
29 29
29 17
7 26
23 11
41,604 23,195
2022 2021
BGN '000 BGN '000

102 520

35 63

17 -

(7
154 576
2022 2021
BGN '000 BGN '000
23 33

83 241

314 142

420 416
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12. UMOTU, MALIUHU, OBOPYIBAHE

Omuemna cmoiitnocm
Caiuo Ha 1 sHyapu
[punoburu
Ornucanu

Tpancdep or AKTHBH 1IpaBo Ha
TOJI3BaHE

TpaHncdep oT pasxoau 3a npunoOuBaHe
Canpo Ha 31 gekemBpu 2022

Hampynana amopmu3zayus u
00e3yeHKa

Canpo Ha 1 sHyapu
Haunciena amopTu3alys 3a roguHaTa
Hauncnena obe3nenka

Tpaucdep oT AKTHBH IIpaBo Ha
MOJI3BaHe

Ortmcana oOe3reHKa
OTnrcana aMOpTH3ANUS
Canpno Ha 31 gekemBpu 2022

banancosa cmoitnocm na 31
Oexemepu 2022

Banancosa cmoiinocm na 1 auyapu

Mawunu, Tpancnopmnu Paszxoou 3a
3emu u czpaou CHOPBIHCEHUA U p P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asancu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN “000
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
24,253 24,509 185,129 183,524 10,207 9,782 1,155 1,149 799 521 221,543 219,485
- - - - - 655 - - 2,646 2,315 2,646 2,970
(246) (256) (297) (409) (94) (230) (27) (17) - - (664) (912)
- - - - 38 - - - - - 38 -
2,210 2,014 - - 8 23 (2,218) (2,037) - -
24,007 24,253 187,042 185,129 10,151 10,207 1,136 1,155 1,227 799 223,563 221,543
13,337 12,434 136,797 127,893 8,301 7,996 1,111 1,101 7 15 159,553 149,439
655 685 8,680 9,026 567 535 16 27 - - 9,918 10,273
5 288 97 232 - - - - 17 - 119 520
- - - - 38 - - - - - 38 -
O] ®3) (14) (110) - - ®) ) U] (8) (26) (123)
(55) (67) (277) (244) (66) (230) (24) (15) - - (422) (556)
13,940 13,337 145,283 136,797 8,840 8,301 1,100 1,111 17 7 169,180 159,553
10,067 10,916 41,759 48,332 1,311 1,906 36 44 1,210 792 54,383 61,990
10,916 12,075 48,332 55,631 1,906 1,786 44 48 792 506 61,990 70,046
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KoM 31 nexemBpu 2022 nbiaroTpallHUTE MaTepHaIHM aKTHBH Ha JIpy>KECTBOTO BKJIHOYBAT 3EMHU
Ha croinoct 3,630 x. 1B. (31 mexemepu 2021: 3,630 x. 11B.) u crpaau ¢ 6amaHcoBa cToiHOCT 6,437 X. JB.
(31 nexemBpu 2021: 7,286 x. nB.).

KbMm 31 nexemBpu 2022 B chcTaBa Ha JBITOTPAHUTE MaTCPHATHN aKTUBH Ca BKJIIOYCHH aKTHBH,
KOUTO Ca aMOPTU3UPAHU HAITBIIHO, HO MPOIBIDKABAT Jla CE U3IOJI3BAT B CTOMAHCKATA JICHHOCT C OTYETHA
crorinoct 63,044 x. 1B. (31 nexemBpu 2021: 56,213 x. 1B.).

KoM 31 mexemBpu 2022 uma yupeneHa JOroBOpHA MMOTEKa Ha HEJBM)KMMH UMOTH ¢ OallaHCOBa
croitroct 4,170 x. nB. (31 nekemBpu 2021: 4,460 Xx. 1B.) 1 3aJI0T Ha MAIIUHK U CHOPHKEHUs ¢ OaaHcoBa
crornoct 6,821 x. nB. (31 mexemBpu 2021: 8,111 Xx. 1B.) KaTo OO€3MEUEHHE IO IMOJ3BAaHH OAHKOBU
kpenutu (ITpunoxenne Ne 22).

Kem 31 nexemBpu 2022 pasxomuTe 3a NpuaoOMBaHEe HAa IBATOTPAHU AaKTUBU BKIIIOYBAT
MPEIOCTAaBeHNU aBaHCU Ha JIOCTaBUMIM B pa3smep Ha 445 x. nB. (31 mekemBpu 2021 r.: 191 x.B.) M
OTKpHUTH npoektH 3a 765 x.B. (31 gexemepu 2021 r.: 601 x.18B.).

OTKpHUTHTE TIPOEKTH ca KaKTO Cle/iBa: 31.12.2022 31.12.2021
BGN '000 BGN '000

[lonrpeBaren Ha TEXHOJIOTHYEH MPUPOICH Ta3 331 -

JocTaBka 1 MOHTa)X Ha BUHTOB KOMIIPECOpP 202 201

2 6post [Tommu MeMOpaHHU JO3HUpAIIH 80 )

TZMBHO041670SS/041670S

3aTBopeHa cucTeMa 3a yILThTHsIBalla Boja 16 8

Ha ITOMITH 32 aMOHSYHA BOJIA

IIpoekT 3a peMOHT Ha MTOAKPAHOB ITHT 19 -

Konnensna nmommna mo3.928A 16 10

Pazxoxzomepu, Tpp00NpOBOIN, CIIUPATEIHA apMaTypa ) 123

3a TEYEH W ra3000pa3eH aMOHSIK

Wsrpakgane Ha cucTeMa 3a ynpaBJieHHe Ha ) 70

YOBEIIKHTE PECYPCU

MojepHu3anus Ha CHCTEMaTa 3a PeryJnpaHe Ha ) 70

obopoTuTe Ha TypOOKOMITpEcop

Ilonmsna Ha 2 Opost IOMITEHH arperaTd ¢ MarHUTeH ) 46

KYILTYHT

Cucrema 3a OJIOKMpOBKA 110 OCEBO U3MECTBAaHE Ha ) 28

KOMIIPECOPUTE U TypOUHUTE

Br3cranoBsBane Ha nmokpus Ha crpana KbC - 22

Hpyru obexktn 88 30

O0e31eHka Ha pa3xoau 3a npunobuBane Ha [IMA 17) @)

765 601
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13. HEMATEPUAJIHU AKTUBHA

Jluyensus 3a mvpeosus ¢ npupooer 2az

[Ipe3 2021 r. KomucusTa 3a eHepruitHO U BOAHO peTyilupaHe n3aaBa Ha Jpy>KeCTBOTO JIUIIEH3US
3a ThProBus ¢ NpUpocH ra3. llenata Ha mpugoOuBaHe € B pa3mep Ha 15 x.JB.

Emucuu 3a napHuKoesu caszoee

KoM 31 nexemBpu 2022 r. JpyxkecTBoTo € 3akynmio 260 X. KBOTH eMHCHU Ha cTOHHOCT 38,882
x.JB. (31 nexemBpu 2021 r.: 262 x. KBOTH €MHCHH Ha cToMHOCT 23,616 X.71B.).

Omuemna cmoitnocm
KoM 1 ssnyapu 2021
[Mpugobutu
Ortnucanu
31 nexemBpu 2021
[Mpugobutu
Ortnucanu

31 nexemBpu 2022

Hampynana amopmuszayus u o6e3yenka
KoM 1 ssnyapu 2021
Hauucnena amoptuzanus 3a rognHaTa
OTtnrcana aMopTH3AIH

31 nexemBpu 2021
Hauucnena amoptusanus
OTtnrcana aMopTH3AIHS

31 nexemBpu 2022

Baxancosa croiinoct KpM 31
nexemBpu 2021

Banancosa croitHocT kbM 31
aexemBpu 2022, B T.4.:

HemaTtepuajiHu akTuBH (HEeTeKyIIN)

TeKyum HEMaTepUuaJIHu aKTUBU

Codmyepu Keomu 3a
yep 6b271ePOOHU eMUcuU
1,079 -
23 23,616
- (22,495)
1,102 1,121
123 38,882
(137) (40,003)
1,088 -
1,041 -
27 -
1,068 -
21 -
(137) -
952 -
34 1,121
136 -
136 -
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14. AKTHUBHU ,,IIPABO HA ITIOJI3BAHE“

HpyXkecTBOTO MMa HEOTMEHUMHU AHTAKUMEHTU IO JIM3WHTOBH JOTOBOPU M TPHU3HABA AKTUBU
,[IPABO Ha IMOJI3BaHe"

Heosuscumu Tpancnopmnuu

umomu cpeocmea Obuo

BGN ‘000 BGN ‘000 BGN ‘000
Omuemmna cmoiinocm
Canoo na 1 anyapu 2021 2 519 1,530 2,049
Y BenmuueHs/ IpuI00UTH - 865 865
Hamanenus/otmucanu - (620) (620)
Canpo Ha 31 nekemBpu 2021 519 1,775 2,294
YBennueHus/npuaoouTu - 244 244
Tpancdep kbM TpaHCIOPTHH CPEICTBA - (38) (38)
Hamanenus/otmucanu - (154) (154)
Canno Ha 31 nexemBpu 2022 519 1,865 2,384
Hampynana amopmu3zayusn
Canoo na 1 anyapu 2021 2 181 819 1,000
Hauucnena amoptu3aus 3a roguHaTa 97 614 711
OTnrcana aMOpPTH3AIHS - (620) (620)
Caano na 31 nexkemBpu 2021 278 813 1,001
Hauucnena amoptusaius 3a roguHaTa 84 667 751
Tpancdep kbM TpaHCIOPTHH CPEICTBA - (38) (38)
OTnrcana aMmoOpTH3aIYs - (154) (154)
Canpno Ha 31 nexkemBpu 2022 362 1,326 1,688
banancosa cmoitnocm na
1 anyapu 2021 2. 241 962 1,203
Banancoea cmoiinocm na 157 539 696

31 oexemepu 2022 2.

Ju3unzosu oeitnocmu Ha Opycecmeomo
Jpy*XecTBOTO HaeMa HEABHXMUMH UMOTH (0(rcC, MarasuH M MapKUHT) U TPAHCIIOPTHU CPEACTBA

(aBTOMOOWIIH 1 PEJICOBH MPEBO3HU CpeCTBAa). JIN3MHIOBHTE aKTUBU HE MOTaT /a ObJaT M3MOI3BAHU KaTO

o0e3neueHus 1o APYTU JOTOBOPH.
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15. WHBECTHWIHU B ILIIEPHU JPYKECTBA

Mecmonaxoycoenue banancoea % na banancoesa % Ha
HUme na opyrsncecmeomo 5 .
Ha pecucmpayus CMOUiHOCM  yuacmue CHOUHOCH  yuacmue
31.12.2022 31.12.2021
BGN '000 BGN '000
Heoxum Tapsem OO/1 Typrus 83 99.92 83 99.92
Heoxum IIporext EOO/1 Boiarapus 5 100 5 100
88 88

o Heoxum Tapsm OO/, rp. Ogpun - Typuusa - BHOC, H3HOC W BBTPEUIHA THProBUS HA BCHYKH
BHUJIOBE XMMHUYeCKH TopoBe. Jlara Ha mpumoduBane — 15 oxromepu 2012. JpyxecTBoTOo €
npunoduto upes yupenssane. Heoxum Tapsm OO/l e mpaBonpuemank Ha Heoxum ['to6pe OO/,
KOETO € 3aJlMYeH0 M IMpecTaBa na cbliecTByBa kKato € BisITo B Heoxum Tapem OO/l Ha
17.09.2018 r.

o Heoxum Ilporexkt EOO/, rp. AuMUTpOBrpan - OXpaHa Ha UMYILECTBOTO HA IOPUANYECKH JINLA,
Crpajy, IOMELICHNUS M CTOMAaHCKU OpHCH, OXpaHa Ha (PU3NYECKU JIULA U TIXHOTO UMYILECTBO U

npyru. Jlata Ha nmpugobuBane — 24 anpun 2002 upe3 yupeasBaHe.

16. MATEPUAJIHUA 3AITIACHU

31.12.2022 31.12.2021

BGN '000 BGN '000

Marepuanu 22,433 19,174
I'oToBa mpoykuus 19,900 5,671
HesaBbpiieHO pOU3BOACTBO 8,629 6,478
Crokn 3250 22
OCHOBHM MaTepHay Ha BT 0 262
54,212 31,607

Mamepuanume BKIIOYBAT: 31.12.2022 31.12.2021
BGN '000 BGN '000

bnaropoaau meranu 9,068 7,055
PesepBHU "acTu u narepu 6,335 6,047
CriomMararteiHu MaTepuaii 3,300 2,958
OCHOBHU MaTepHanu 1,797 1,596
AMOanaxHu MaTepHay 1556 984
ABTOMOOWIIHU TYMHU 28 33
Karanmmzatopu 20 160
Hpyru matepuanu 329 341
22,433 19,174
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OcHoéHu mamepuaiu

Marsuesur
MetunaueranonaMuH
Omacnuten

Harpuesa ocHoBa
Kanues xiopun

Kammmer kapbonat

Bap Heracena
MomnoamonueB ¢ocdar
XUMHUKaTN KaTaIu3aTOpU
JlmeTaHoIaMuH

Apyrn

T'omosa npooyxkuyus

Amonues Hutpat — EO top

CmeceHu TopoBe

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJa
Apyrn

He3zasvputeno npouszeoocmeo

AMOHSK
AMOHUEB HATpAT — IIJIaB
A30THA KUCEITUHA

Hpyru

31.12.2022 31.12.2021
BGN '000 BGN '000
577 417

226 -

187 190

176 95

163 283

55 57

51 49

47 122

43 45

- 126

272 212

1,797 1,596
31.12.2022 31.12.2021
BGN '000 BGN '000
18,036 5,577
1,497 -

306 78

60 13

1 3

19,900 5,671
31.12.2022 31.12.2021
BGN '000 BGN '000
7,861 5,870

397 158

283 391

88 59

8,629 6,478

KoM 31 nexemBpu 2022 rima yupeieHH 3211031 KaTo 00e3MeYeHne Mo MOJI3BaHd OaHKOBH KPEAUTH

BBpPXY CJICAHUTC MATCPHUAJIHU 3aI1aCU:

e brnaroponuu meranu — 9,068 x. nB. (31 nekemBpu 2021: 7,055 x. 1B.);

e Toroa nmpoxaykius (amoHueB Hutpar) — 18,036 x. nB. (31 nexemBpu 2021: 5,577 x. 1B.);

e He3zaBbpiieno npousBoactso (amonsk) — 7,861 x. sB. (31 nexemspu 2021: 5,870 x. 51B.).
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17. B3EMAHUSA OT CBBP3AHU JIMLIA

Bsemanus mo mpoaaxOu BbB BaTyTa
6 M.4. 83eMAaHUs NO 002080PU C KIUEHMU b8 GAYIMA

[IpoBu3us 3a 00e31eHKA 32 OUAKBaHU KPESIUTHU 3aryOn Ha
B3€MaHUs BbB BallyTa

6 M. 4. NPOBU3UsL 3a 00e3yeHKA 3a KpeOumHuu 3a2you Ha
83eMAHUsL NO 002080PU C KIUEHMU 8b8 8ALYMA

6 m.u. ed)ekm om npeoyeHKka Ha eaiynmuu nosuyuu
Bzemanus no HpOI[a)K6I/I B JICBa
6 m.4. 63emMaHusl no doeoeopu C KlueHmu 6 jeea

[IpoBu3ns 3a 00e31eHKa 32 OYaKBaHU KPEIUTHU 3aryOn Ha
B3EMaHUsI B JIeBa

6 M. 4. NPoBuU3UsL 3a 00e3yeHKa 3a KpeOumuu 3a2you Ha
83eManusi N0 002080pU ¢ KIUEeHMU 6 J1e6a

ﬂeuofceuue Ha Kopekmuea (npoeumﬂma) 3a 0683148HK(1.‘

HauanHo canfo Ha KOpeKTHBA 32 0YaKBAHU KPeAUTHHU
3aryom kpM 1 ssHyapu

YBennueHue Ha KOPEKTHBA 32 OUYaKBaHHM KPEIUTHH 3aryou,
NPU3HATO B revasila uiu 3aryda npes3 roauHara

Hamanenne Ha KOpeKTHBa 32 O4aKBaHU KPEJIUTHH 3aryou,
NPU3HATO B nevanbaTa uin 3arydaTa nmpes rogrHaTa

OTtnucanu HechbOUpaeMu 00€3ICHEHU B3eMaHUs
Edexr oT npeolieHKa Ha BAIyTHU TIO3ULIMU

Canjo B kpasi Ha TOIMHATA

31.12.2022 31.12.2021
BGN '000 BGN '000
2,517 2,285
2,517 2,285
(2,425) (2,285)
(2,425) (2,109)
(141) (176)

1 18

1 17

- 17)

- 17

93 1
31.12.2022 31.12.2021
BGN '000 BGN '000
2,302 2,248

- 17

(17) (139)

) -

141 176

2,425 2,302
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18. TBPITOBCKH B3EMAHUSA

Bzemanus no HpO)Ia)K6I/I OT KJIMCHTHU B ‘Iy)i(6I/IHa

[TpoBu3us 3a 00e31eHKA HA OYaKBAaHU KPEIUTHH 3aryOu Ha
B3EMaHUs OT KIIUCHTH B 4yKOWHA

EqbeKm om npeoyeHKka Ha eaiyniiu nosuyuu
Bzemanus no HpO}Ia)K6I/I OT KJIMCHTH B CTpaHaTa

[TpoBu3us 3a 00e31eHKA HA OYaKBAaHU KPEIUTHH 3aryOu Ha
B3EMaHUs OT KJIIMCHTU B CTpaHaTa

HpCHOCTaBeHI/I ABAaHCH 3a JOCTaBKa OT CTpaHaTa

O06e31ieHKa Ha TIPEIOCTABEHN aBAHCH 3a JIOCTaBKa OT
cTpaHata

[IpemocraBeHn aBaHCH 3a JOCTaBKa OT UyOWHA

OO0e31eHKa Ha MPEIOCTAaBEHN aBAHCH 3a JI0CTaBKa OT
qyKOnHa

Jeusicenue na kopexmuea (nposususama) 3a 06e3yeHKa:

HauvasHo canio Ha KOPeKTHBA 32 0YAKBAHU KPEIUTHHU
3aryom kpM 1 anyapu, uzuucieno no MCPO 9

YBennueHue Ha KOPEKTHBA 32 OYaKBaHU KPEIUTHH 3aryou,
MPU3HATO B Tedanda wik 3ary0a mpe3 roguHaTa

Hamanenne Ha KOpeKTHBa 32 OYaKBaHU KPEJAUTHU 3aryoH,
MPU3HATO B revanbaTa win 3arybara mpes roarHaTa

Otnucanu HechOMpaeMu 00e3LEeHEHN B3eMaHUs
EdexT ot npeorieHKa Ha BaTyTHH MO3ULIUH

Canno B Kpast Ha TOANHATA

31.12.2022 31.12.2021
BGN 000 BGN 000
2,208 2,950
(855) (852)

(14) (24)

63 75

3) )

1,413 2,177
5,419 2,283

- @)

203 118

(106) -
6,929 4,571
31.12.2022 31.12.2021
BGN 000 BGN *000
857 304

10 612

(23) (83)

14 24

858 857
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19. JAPYI' BBEMAHUS U IPEAIIJIATEHU PA3XO/HU

Jlpyzume 63emanus u npedniameHu pazxoo0u BKIIOYBAT:

Kopniopatusen nanbk

JIJIC 3a Bp3CcTaHOBSIBaHE

[InaTeHu AEMO3UTH U TapaHIIUH

TIpennnarenu pa3xoau

Bsemanus mo omepatuBHa mporpaMa

Cpe0HN U IPUCHACHN B3EMaHUS

O0e31eHKa Ha ChACOHH U IPUCHACHU B3eMaHUs

Hpyru

3acTpaxoBKHU
AOOHaMEHTH
DUHAHCOBU PA3XOAU

Hpyru

31.12.2022 31.12.2021
BGN '000 BGN '000
8,000 -
1,054 2,796
921 786
655 600
96 51
16 11
- 1)
17 25
10,759 4,268
31.12.2022 31.12.2021
BGN '000 BGN '000
581 506
50 42
- 37
24 15
655 600

Hpe,I[HJ'IaTeHI/ITC (I)I/IHaHCOBI/I pa3xoau npeAacTaBIsIBAT €AHOKPATHA KOMHUCHOHHA IO pa3pcClICHa

KpaTKOCPOUYHA KPEJIUTHA JIMHUS 110 PEeBOJIBUpAILl KpeauT B pazmep Ha no 1,000 x.iB. Kem 31.12.2022 r.

JIpy>KeCTBOTO HsIMa 3aJIbJDKEHHUS 110 KpaTKocpouHu 0aHkoBH 3aemu (ITpunoxenne Ne26).

OcHOBHHTE CyYMH BKJIFOUCHH KATO IUIAaTCHU ACIIO3UTU NPCACTABIABAT NMMPCBCACHU IMApUIHU CYMU

34 rapaHTUPAaHC Ha IUIAMaHUA KbM JOCTABYUIIU B pa3MEp Ha 921 X.JIB. CBIIIACHO AO0TrOBOpH 3a:

e TMOKYyNIKa W Mpojaxx0da Ha mpupojeH ra3 3a OamaHcupane — 170 x.. (31.12.2021 r.:

170 x.11B.);

e JIOCTBII U MpeHOC Ha npupoeH ra3 — 290 x.s. (31.12.2021 r.: 290 x.1B.);
o pabota Ha opranusupan 6opcos mazap — 80 x.jiB. (31.12.2021 r.: 80 x.;1B.);

¢ JIOCTBII M NIPEHOC Ha eJeKTpuuecka eneprus — 356 x.is. (31.12.2021 r.: 221 x.1B.).
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20. IHAPUYHU CPEACTBA U IAPUYHU EKBUBAJIEHTHU

31.12.2022 31.12.2021

BGN '000 BGN '000

Pasmnamarendau cMeTKH 101,448 71,135
ITapuynu cpencTBa B Kaca 14 20
IMapuyHy cpeacTBa M MAPHYHN €KBUBAJEHTH MOCOYEHH 101,462 71.155

B 0TYETA 32 NAPUYHUTE MOTOLH

21. KAIIUTAJI 1 PE3EPBU

OcHoeen akyuonepen Kanuman

Kem 31 nexemBpu 2022 permctpupaHUsT akIMoHepeH kamuTan Ha Heoxum AJl BB3nmM3a Ha
2,654 x. mB., pasmpeneneH B 2,654,358 oOMKHOBEHU MOMMEHHH aKIMU C TIPAaBO Ha TIIAC, MMOydyaBaHe Ha
JUBUACHT U JIMKBUIAITHOHECH J51 C HOMUHAIHA CTOMHOCT Ha akius 1 JB.

Obpamno uskynenume coocmeenu akuyuu ca 68,394 6pos B pasmep Ha 3,575 x. nB. (31
nexemBpu 2021: 68,394 6p. — 3,575 x. nB.).

3axonoeume pesepeu (pono Pesepgen) ca GopmMupaHH OT paslpejesieHHEe Ha medandara,
CBITIACHO M3UCKBAHMTA HA T'BProBCKMsI 3aKOH U Y cTaBa Ha [[py»kecTBOTO.

Komnonenmovm om npeusuucienue Ha 3a0vicenue KoM NEPCOHANA NPU NEHCUOHUPAHE €
(dopmupan BbB Bph3Ka ¢ usuckBanusta Ha MCC 19 (ITpumoxenne Ne 2.19).

22. ABbJTI'OCPOYHU BAHKOBU 3AEMH

31.12.2022 31.12.2021
BGN '000 BGN '000
Abarocpoynu 3aab/KeHUs! 0 0aHKOBU 3aeMU
bankoBu 3aeMu - 865
Pa3cpouenu Takcu 3a ynpaBlieHUE U a]MUHUCTpHUpaHe Ha i )
3aeMHU
- 865
KpaTkocpo4Ha 4yacT HA IBJATOCPOYHH 0AHKOBM 3aeMHU
BbankoBu 3aemu 866 1,893
Pa3cpouenu Takcu 3a ynpasieHHE U aJMUHUCTPHPaHE Ha () (10)
3aeMHU
862 1,883
O0110 3aab/KeHUS 10 JUXBEHH 3aeMH 862 2,748
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yCJIOBI/IHTa, ITPU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJI€ABA:

3aem 31.12.2022 31.12.2021 Jlozoeopena  Iladesxc T'oouwen nuxeen npoyenm
cyma 6ve
X. 16 X. 18
sanyma
1 862 2,013 3,460x.m 20.09.2023 OJU" mmoc 1.90% muaIMYM 1.90%
2 - 735 5,900x.:m8  20.06.2022 OJMN" mmroc 1.90% muanmym 1.90%
862 2,748

“OLH — Ocpednen denozumen unoexc

CpenctBara ca OTIYCHaTM OCHOBHO 3a PEMOHTH U OOHOBSIBAHE Ha IPOU3BOJCTBEHUTE
WHCTaJallik 32 aMOHSK M 3a HM3TpakaaHe Ha 00ekT ,[lokpura mjom 3a BpeMEHHO CbhXpaHCHHE Ha
XUMUYHU POAYKTH, OIIAKOBAHU MUHEPAJIHA TOPOBE U TOBAPO-PA3TOBAPHU AeHOCTU™ B pyKEeCTBOTO.

Jbrarocpounnte u kparkocpounn 3aemu ([Ipumoskenue Ne 22 u 26) ca 00e3redeHr ChC CIICIHATE

aKTHBH, COOCTBEHOCT Ha J[pyKeCTBOTO:

- HEJBKMMH UMOTH ¢ OanmancoBa ctoriHocT 4,170 x. nB. (31 nexemspu 2021: 4,460 x. nB.)
(ITpunoxenne Nel2);

- obopyxBane ¢ 6anancosa croitroct 6,821 x. nB. (31 mexkemBpu 2021: 8,111 x. 51B.)
(TTpunoxxerne Ne 12);

- OmaropomHu Mertanu ¢ OamaHcoBa croiiHocT 9,068 x. nB. (31 mexemBpm 2021: 7,055 x. nB.)
(ITpunoxxenune Ne 16);

- TOTOBa MPOAYKIHS — aMOHHEB HHUTpaT ¢ OamancoBa croitHocT 18,036 x. mB. (31 mekemBpum 2021:
5,577 x. nB.) (ITpunoxenune Ne 16);

- HE3aBBPILICHO MPOU3BOJICTBO — aMOHSK c OamaHcoBa croiiHocT 7,861 x. mB. (31 mexemBpu 2021:
5,870 x. nB.) (TTpunosxerne Ne 16);

- TOCTBIUICHHMS OT OBJENIM B3€MaHUs 10 CKJIIOYCHH JOTOBOPH 3a Npoaax0a Ha CTOWHOCT [0
60,000 x. nB. (31 nekemBpu 2021: 60,000 x. 1B.).

23. JIM3UHI

B ortuera 3a (I)I/IHaHCOBOTO CbCTOSAHHUC IIpaBaTa 3a IMOJI3BAHC Ha aBTOM06I/IJ'II/I, HCABMXUMHU UMOTHU
1 PCJICOBU MMPCBO3HU CPEACTBA Ca MPEACTABCHU KbM CTATUATA AxTuBn ,,I1IPaBO Ha IoJI3BaHe ",

3aovadicenus no auzune 31.12.2022 31.12.2021
BGN 000 BGN 000

Tekyum 328 769
Herexymu 339 475
667 1,244
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24. TIPOBU3UHU
Ilposususn 3a Ilposususn 3a Obuwo
8b211EPOOHU eMUCUU pexyimueayus "
31.12.2022 31.12.2021  31.12.2022 31.12.2021 31.12.2022 31.12.2021
BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000
Canpo 1 suyapu - 118 732 559 732 677
Hauwncnenn - - 166 182 166 182
OcBoboeHn - (118) 9) 9) 9) (127)
Canno B kpast a . : 889 732 889 732
nepuojaa
8 M.4. OBI2OCPOUHA ) i 885 795 885 795
yacm
6 m.u.
Kpamrxocpouna - - 4 7 4 7
yacm

Hp06u3uume 6K1I0ueam:

IIPOBHU3HU 34 PCKYJITUBALUS BKIIOYBA:

O

MPOBU3MS M0 3aIbJDKEHUE 33 MPUBEXKIAHETO B CHOTBETCTBHE /3aKpHBaHe/ Ha Jema 3a
OTIAIBIA W 332 PEKyNTHBAIMA W MOHUTOPWHT Ha TE3W 3aKpUTH Jema. [IpoBU3MATA 3a
MmoiBBaHU Jena oT JIpyXecTBOTO B NPEIXOAHH TEpHOAN (OCHOBHO pasXolId 3a
MOHHTOPHWHT), OIlpeaeieHa Ha 0aza eKCIepTHa OIeHKa 3a pa3Mepa Ha OYaKBaHHTE
pasxo/au Mo W3IBIHEHHE HA 3a]IbJDKEHUETO, € B pasMep Ha 116 x. JB., a Hacrosmara
cToriHocT kbM 31.12.2022 1., 110 KOSATO ChIllaTa € NPEJACTaBeHa B OTYeTa 32 (PMHAHCOBOTO
ceerosiaue € B pasmep Ha 90 x. i (31.12.2021 r.: 42 x.11B).

MIPOBU3HS 32 3aKpHBaHE W PEKyJITHBAIlMs Ha HOBO ,,J][€ro 3a OmacHW M MPOU3BOJCTBEHH
HEOIMaCHU TBBPAM OTMagbLIM Ha TepuTopusTa Ha ,,Heoxum*™ AJl, xoero pyxecTBOTO
nomsBa oT 2020 r. CroifHOCTTa Ha MPOBU3UATA, 32 pa3Mepa Ha OYaKBaHHUTE Pa3XOIu IO
M3ITBITHEHNE Ha 33/IbJDKEHUETO 32 HOBO JIETIO, € OTpeieieHa Ha 0a3a eKCcrepTHa OICHKA U
e B pa3mep Ha 1,113 x. nB., a HACTOAIIATA CTOMHOCT, IO KOATO ChHINlATa € MpeICTaBeHa B
oTtyeTa 3a (PUHAHCOBOTO ChcTOsHME KbM 31.12.2022 1. ¢ B pa3smep Ha 799 Xx. JB.
(31.12.2021 r.: 690 x.1B.). ChITIaCHO M3rOTBEHMS IUIAH ChIIECTBEHATa YacT OT
M3XOJIAIINTE TAPUYHY MTOTOIM 1ie Obaat HanpaBeHu npe3 2030 u 2045 r., crorBeTHO 350
x.JB. 1 388 x.1B.

HacrosmaTta cToifHOCT Ha MPOBU3KATA 32 BCUUKH JIeTla € M3UuclieHa Ha 0a3a ceramrHara
CTOMHOCT Ha BCHUYKH OBJEIY MapUYHU TUIAINAHMS, JUCKOHTHPaHA C JIMXBEH MPOIECHT

1.92%.

kbM 31.12.2022 r. HAMa npoBU3Ks 110 3aabbkeHne kbM MOCB 3a BBIJIepOIHH EMHUCHH, 3aI0TO

HPY)KCCTBOTO pasnojiara € HaJIWYHHA KBOTU 3a BBIVICPOJHM €MHUCHU W CBHLOTBETHO HAMa

3agbimkenue (31 nexemBpu 2021: Hama);
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/Ipyzu 0vnzocpounu e3emanus

Karo nmpyru awnrocpodnu B3emanusi JlpyxecTBOTO oTdmTa mpeBeneHn kbM 31.12.2022 r. 44
X.JIB. TIO OTKpHTa cMeTKa 3a uyxau cpencrea or PUOCB Xackoso (31.12.2021 r.: 41 x.uB.). [IpeBoaute
(oTumcneHusITa) ca BbB Bpb3Ka Che 3amouBaneTo npe3 2020 1. Ha ekcruioaranusTa Ha ,,Jlerno 3a onacHu u
MIPOM3BOACTBEHN HEOIACHW TBBHPIM OTHAmbIM Ha Teputopusara Ha Heoxmm AJl. IlpeBexmanurte cymu
MIpEACTABISIBAT 00E3MeUeHHUs, KOUTO ca ChITIaCHO M3UCKBaHMATA Ha “Hapenba Ne7 3a pena m HaumHa 3a
W3YHCISIBAHE U ONpeJIeNsIHe pa3Mepa Ha 00e3MeUeHUATa U OTYMCIICHUITA, U3UCKBAHU TIPH JCTIOHUPAHE Ha
oTnaxgby™ W me ObJaT H3MON3BaHUM OT JIpyKeCTBOTO TpW H3BBPIIBAHETO HA ACHHOCTHTE TIO
PEKYITUBAIUS K MOHUTOPHHT.

25. INIPABUTEJICTBEHU ®UHAHCUPAHUA

[Tomyuenoro ¢uHAaHCHpaHEe € MO ONEPAaTHBHU NPOTPaMH 3a OOEKTH, CBBP3aHM C C€HEprUifHaTa
edextuBHOCT Ha J[pyx)ecTBoTOo M ¢ Ha croiiHocT 476 X. nB. (31 mekemBpu 2021 r. — 476 x. 15B.).
[pusnaTuar npuxon ot punancupanus 10 31 nexemspu 2022 r. - 459 x. nB. ¥ PUHAHCUPAHUS, KOUTO LIE
ObIaT MPU3HATH KAaTO MPUXOJ MPE3 CIEABAIY OTYCTHHU nepuoau - 17 x. nB.

31.12.2022 31.12.2021

BGN '000 BGN '000

o 1 roguna (kparkocpouna 4yact) (ITpunoxkenne Ne 32) 4 21
Han 1 roguaa (parocpodHa 9acr) 13 17
17 38

KpaTtkocpounata yact OT (pMHAHCHpaHusiTa Iie ObJE NpPU3HATA KATO TEKYIl NPUXOJ Ipe3
creapanure 12 Mecena OT jgaTtata Ha OT4eTa 32 (MHAHCOBOTO CHCTOSHHME W € TpejacTaBeHa B Jpyru
TekyIu 3aabokenns ([punoxenue Ne 32).

26. KPATKOCPOYHU BAHKOBU 3AEMUH

JpykecTBOTO MMa pa3pelieHa KpeJIuTHA JIMHUS 10 PEBOJIBUpAI KpenauT B pazmep Ha jo 1,000
X.JIB., ¢bC cpok 10 20.04.2023 r., mpu nmuxseH npoueHT — OJIU (ocpenneH neno3nTteH uHeKe) mitoc 1.77

MyHKTa rouIIHO, MEHUMYM — 1.90%.
[IpenocraBenoto obesnedeHue Mo 3aeMuTe € onoBecTeHo B [Ipunoxenne Ne 22.

KoM 31.12.2022 r. [IpykecTBOTO HsIMa 33IbIDKEHHE IO TO3HU 32eM.
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27. IMTACHBHU IIO JOT'OBOPHU C KJIMEHTHU

31.12.2022 31.12.2021

BGN '000 BGN 000

ITacuBu 10 AOTOBOPHU C KIMEHTH (CBbP3aHH JIMIIA) 6,381 10,799
[TacuBy 1O TOTOBOPHU C KITUEHTH OT CTpaHaTa (JpyrH) 220 33
[TacuBHM 1O TOTOBOPH C KIIMEHTH OT Uy>kKOMHA BB BalyTa 4,990 7,849
11,591 18,681

IlacuBute mo JOTOBOpH C KIIMCHTHU OT CTpaHaTa U qy>1<61/1Ha Cca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOIYKIIHA.

28. TbPT'OBCKHU 3AIbJIZKEHUSA

31.12.2022 31.12.2021

BGN '000 BGN '000

JocraBunium oT cTpaHaTa 1,775 6,071
JocraBunmu ot qyx0nHa 361 186
2,136 6,257

3abIDKEHUATa KbM JOCTABYUIIN Ca TEKYIIH U OE3TMXBEHU.

I[py)KCCTBOTO HAMa IMPOCPOYCHU ThbPTOBCKU 3aIbJIZKCHUSA.

CrritacHO yCIIOBHSTA 3a JJOCTaBKa Ha MpUpPOJeH ra3 oT bynrapras EAJl, [IpyxecTBoTO cienBa ga

3amuiamna TeKyIuTe TOCTaBKH aBaHCOBO I10 3asBKa W JOIUIAINaHe B pamkuTe Ha 12 gam. Cresn Ta3um gata

Bynrapra3z EA/Jl HauucisBa 3aKOHHA JIUXBA.

29. 3AADBJKEHUS KbM CBBP3AHU NPEANIPUATUSA

3abIDKEHUITa KbM CBBP3aHH MpeanpusaTus B pazmep Ha 148 x.B. (31 nexemBpu 2021 r.: 132 x.

JIB.) ca 3a JIOCTaBEHH MaTepualy, TopruBa U ycinyru. Te ca B JieBa, TEKyIIU U Oe3NuXBEeHHU. J[pyKecTBOTO

HiAMa IMPOCPOYCHU ThbPIrOBCKU 3abJIZKCHUS KbM CBbP3aHU JIMIA.

I[py)KCCTBOTO HMa 3aBJDKCHHUC 110 JIMBUHI'OBU JOT'OBOPH KbM CBBP3aHO JIMIEC — aKITUOHEP.
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30. SAABJIZKEHUS KBM IIEPCOHAJIA U 3A COLNUAJIHO OCUT'YPSIBAHE

31.12.2022 31.12.2021
BGN '000 BGN '000
3a1bDKCHUS KbM [IEPCOHANIA B T.4.: 1,622 1,373
Texywu 3a0va0cenus 1,476 1,295
Hauucnenus 3a nenonzeanu komnencupyemu OmnycKku 146 78
3aIbIDKEHYS TI0 COITUATHOTO OCUTYPSIBAHE B T.4.: 636 664
Texywu 3a0vaicenus 603 646
Hauucnenus 3a nenonzeanu komnencupyemu OmnycKu 33 18
2,258 2,037
31. 3AABJKEHUS 3A JAHBIU

31.12.2022 31.12.2021
BGN '000 BGN '000

3agpinkeHue 3a Janbk o 3 1DJ1 265 197

Kopniopatuen nanbk - 873

Hpyru 27 30
292 1,100

3anbIDKEeHUTa 32 JaHbLU ca TeKYIIH.

I[O JaTraTa Ha H3JaBaHC Ha TO3HW OTYCT B I[py)KQCTBOTO Ca MU3BBPUICHU PCBU3HMU WU MPOBCPKH,

KaKTO ClIe/Ba:
o JIJAC — mo 30 ronm 2013;

o Koprmoparusen nanbk — 70 31 nexkemBpu 2012;

o Jlanwk o wi. 194,195 ot 3KIIO (nanbk npu uzroununka) — 10 31 nexemspu 2012;

o Jlanbk o wi.204 ot 3KIIO (nanbk BBpXy pazxoaute) — 10 31 nexemepu 2012;

e Hauwmonanen ocuryputener UHCTUTYT — A0 31 mapt 2009;

e  AreHnus ,, MUTHUIM — 3aJbJDKEHHE 32 aKIM3 Ha MPUPOJICH Ta3 — 10 29 despyapu 2016;

e AreHuus ,,MuUTHULIU® — 3aBJDKCHHE 32 AKUU3 Ha e1.eHeprus — 10 5 roHu 2016.

JlanbuHa peBu3Ms Ce W3BBPIIBA B METTOAMIIEH CPOK OT M3THYAHE HA TOJUHATA, TpPe3 KOSTO €
MojJa/icHa JaHbYHATA JEKIIapanus 3a ChOTBETHOTO 3ab/KEHUE. PeBU3MsITa MOTBHPKIaBa OKOHYATEITHO
JTAHBYHOTO 33IBDKEHHE HAa CHOTBETHOTO JAPYKECTBO - JAHBYHO 33IBIDKEHO JIUIE, OCBEH B H3PHUIHO
MPEBUICHUTE OT 3aKOHOJIATEIICTBOTO CIIyYaH.
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32. JAPYI' TEKYIIU 3AABJIZKEHUSA

Jlpyzume meKyuju 3a0vas1cenus BKIOYBAT: 31.12.2022 31.12.2021
BGN '000 BGN '000

[Mony4yenu rapanimu 368 382
fgﬁﬁiiﬁiﬁ 10 Bb3HArpaXXJICHUS HAa Yy)KACCTPAHHH U 312 371
3aabioKeHHs 32 TaKca BOJIOMION3BaHE 95 107
VY apsKKU OT paOOTHHUTE 3aIlIaTH 23 78
3anbiKeHue 3a JUBUIECHT 232 69
[Mony4yeHn 1EMO3UTH OT KITUSHTH 69 69
[paBurencrBenu ¢punancupanus ([Ipunoxenue Ne 25) 4 21
Hpyru 3anbimxeHns 255 204
1,358 1,301

Honyuenume 2apanyuu B pazmep Ha 368 x.1B. (31 gexemBpu 2021 .: 382 x.11B.) IpecTaBISABAT
rapaHIMy 3a U3BBPIICHN CTPOUTEITHO-MOHTAXHHU PaOOTH, 32 aMOanax u JIpyTrH.

33.  YCJIOBHU 3AADBJXKEHUA U AHTAXKUMEHTHU

Oébe3neuenusn no 002080pu

Jpy>keCTBOTO MMa MPeJOCTaBeHN 00e3MeUeHH s 0 []Ba CKIIOUCHU JA0roBOpa 3a OAaHKOBH 3a€MHU C
YuauKpenut Bynbank, onmoBecrenu B [Ipunosxenue No2.

34. CIAEJIKA CbC CBBP3AHU JIMLA

Cebp3anu nunia Ha J[py’kecTBOTO ca KakTO CIeBa:

Cbp3aHu Jauna Buna Ha cBBLp3aHoOCT
AKuyuonepu:
Exo Tex Al Ocunogen akmuonep (24.28 %)
EBpo @ept A/ OcnogeH akuuonep (24.03 %)
®ebopan EOO/] OcnogeHn aknuonep (20.30 %)
Hvwepnu opyscecmea:
Heoxum Tapbsm OO/1 — Typrust 99.92% cob6cTBeHOCT Ha J[pyKecTBOTO
Heoxuwm IIpotext EOO/] 100 % cobcrBeHocT Ha [pyskecTBOTO
Apyau:
Tepaxum - umutposrpag EOO/] 100 % cobctBenoct Ha EBpo ®ept A/]
Heo Kurern EOO/] 100 % coberBeHocT Ha EBpo @ept A/]
Heomnon EOO/] 100 % coberBenocT Ha EBpo Dept A/
Borealis L. A.T. 100 % cobcrBenoct Ha bopeannc AT

(Borealis AG)-Asctpus, nputexasaiiu 100% ot kanurana vHa ®edopan EOO/]
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ocmasku om_cevp3anu auua

Mamepuanu
OCHOBEH akLIMOHEp

Yeayeu
JbmepHu apyxkecTBa
OCHOBEH akLIMOHEp

Axkmueu ,Ilpaso na nonzeane
OCHOBEH akLIMOHEp

Oo6110

Ilpooasicou na cevpzanu iuua

IIpodykuusn
OCHOBEH aKLIOHEP
JbluepHu apyxkectsa

Hpyru cBbp3anu ApyxkecTBa (3HAYUTEITHO BIUSHHE IO
CBBP3aHOCT C OCHOBEH aKIIMOHEP)

Cmoku
OCHOBEH akIMOHEP

Yenyeu
OCHOBEH akLIMOHEp
HbiuepHu apyxkectsa

Apyzu
OCHOBCH aKI_II/IOHep

(011311 (1)

,ZIOZOGOPM 3a 1U3UH2

31.12.2022 31.12.2021
BGN '000 BGN '000
140 102
1,290 1,200

3 3

1,293 1,203

94 94

1,527 1,399
31.12.2022 31.12.2021
BGN '000 BGN '000
238,695 156,513
1,902 698
9,162 15,604
249,759 172,815
85 -

85 -

48 50

29 30

77 80

- 21

- 21

249,921 172,916

IIpe3 oruetHusa nepuon JpyKeCcTBOTO € MPU3HAIO AaKTHUBU, MACHUBH, PA3XO0JH, IUIAIIAHUS BbB

BPBb3Ka JOTrOBOPU 3a JIM3UHI ChC CBBP3aHU JIMIA, KAKTO CJIICABA:
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3aovasricenuama no TU3UHZ KbM C6BbP3aHU /Uy A KbM 31 JCKEMBPHU Ca KaKTO CJICABA:

2022 2021
BGN ‘000 BGN ‘000
3abIKEHUSI IO JIM3HHT KbM 1 siHyapu 258 352
ITnamanus Ha 3a0BDKEHHS TI0 JIM3KHT 32 IIEPHOIA (94) (94)
3agb/KeHus M0 JJU3UHT KbM 31 1ekeMBpH 164 258
AKmueume ,,npaso na non3eane“ KbM CBbP3aHU TUIA KbM 31 1eKeMBpHU ca KaKkTo Cle/Ba:
2022 2021
BGN ‘000 BGN ‘000
AKTHUB ,,[TpaBo Ha noyi3BaHe KbM | gHyapu 233 327
Hauucnena amopTu3arus (80) (94)
AKTHBH C IPaBO HA MOJI3BaHe KbM 31 JeKeMBpH 153 233
Kpamxkocpounume 63emanusn om cewvpsanu nuya KoM 31 IeKeMBpH ca KaKTO CIIC/IBa:
31.12.2022 31.12.2021
BGN '000 BGN '000
B3emanusa no npoodasicou éve6 eanyma
JbmepHu apyxKecTBa 92 -
B m.u. omuemna cmounocm 2,517 2,285
Hawuciena obe3yenka (2,425) (2,285)
Jlpyryu cBbp3aHu IPYKECTBa (3HAYUTEITHO BIUSHHE TI0 ) i
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
B m.u. omuemna cmotinocm - 1
Hauucnena obezyenka - @
92 -
B3emanusa no npooasicou e neea
Jlpyryu cBbp3aHu IPYKeCTBa (3HAYUTEITHO BIUSHHE TI0 ) i
CBBP3aHOCT C OCHOBEH aKIIMOHEP)
B m.u. omuemna cmotinocm - 17
Hauuciena obe3yenka - a7
OCHOBEH akKIuoHEP 1
1
0010 93 1
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HEOXUM A/l

MPUJIOXEHUSA KbM HHANUBUAYAJTHUS PUHAHCOB OTUET KbM 31.12.2022 TOJJUHA

3aovadicenuama KoM cevp3anu auna koM 31 nexkeMBpH ca KakTo clienBa:

Ilacueu no oozoeopu (llonyuenu agancu 3a npooaricoa
Ha npooyKuyus)
OCHOBEH akLIMOHEp

Jpyru cBbp3aHu Ipy:KecTBa (3HAUYUTETHO BIUSHHE TI0
CBBP3aHOCT C OCHOBEH aKIL[OHEP)

JpinepHu qpyxecTBa
3a0vadicenusn 3a 00CMAGeHU AKMUBU U YCayzu

HbmepHu qpyxecTBa
OCHOBEH aKLIOHEP

Oo1mo

H3nvanumenen oupexmop:

ICmegpan [qumumpos/

20.01.2023 r.

31.12.2022 31.12.2021
BGN 000 BGN 000
6,379 10,790

- 7

2 2

6,381 10,799

132 120

16 12

148 132

6,529 10,931

I'n.cuemosooumen (cocmasumen):

/Munena Amanacoea/
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